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ECONOMY 3

Xi's third may

bring more risks
than rewards

INDIA'S TRADE DEFICIT WITH CHINA SOARS
($ billion) , Bilateral trade
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India to meet $2-trn export target by 2030: Goyal

FE BUREAU
Chennai, October 16

INDIAWILL ACHIEVE the tar-
get for exports of $2 trillion by
2030 despite global head-
winds, Union minister of com-
merce and industry Piyush
Goyal said on Sunday.

‘O I]
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Hesaidby 2047,the country
willbecomea $30-trillion econ-
omy. By 2030, exports from
India will be worth $2 trillion,
with merchandise shipments of
$1 trillion.Merchandise exports
will growata CAGRof 11-12%
and service exportsat 18-19%.

Goyal held discussions with

exporters here in the context of
the current geopolitical scenario
and deliberated on the way for-
ward to keep the growth
momentum. The session was
attended by a large number of
exporters from Tamil Nadu.
India's merchandise exports
last fiscal stood at $422 billion,

while services exports were
$254 billion.“We have to push
our exports so as to be in the
comity of developed countries.
Despite global headwinds,
Indian exports have done rea-
sonably well, clocking 15%
growthin thefirst sixmonthsof
the current fiscal,’he said.

Heassured theindustrypar-
ticipantsthatthe governmentis
committed toaddressingissues
raised by them. The commerce
and industry minister urged
trade and industry members to
make all efforts to achieve
higher export growth in this
financial year.
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FDI Inflows from Inese invest-
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China since April

ments into Indian

2020, or just
0.4% of the
cumulative
inflows

start-ups from 2015
to 2020, according
to think-tank
Gateway House

Of Indian unicorns until 2020
were Chinese-funded, says
Gateway House

BANIKINKAR PATTANAYAK
New Delhi, October 16

AN ALMOST-CERTAIN THIRD
term for Xi Jinping as China’s
leaderis fraughtwith morerisks
than rewards for India, as bilat-
eral policies cutting across sec-
tors — from foreign affairs to
trade — will continue to have a
security overhang.

Xi, 69, is set to win the rare
third term and further bolster
his position as China's most
powerful ruler since Mao
Zedong at the conclusion of the
week-long congress that began
on Sunday morning.

Expertstold FE thatXi’snext
termisunlikelytobeverydiffer-
ent from his second
one.China under him will likely
remain stubborn in not allow-
ing greater market access to
Indian merchandise as well as
serviceswithout moreattractive
counter-offers from India, fur-
ther tilting the already-massive
trade imbalancein its favour.

DuringXi’s termas Chinese
President (he assumed therole
in 2013), New Delhi’s goods
trade deficit with
Beijing has leaped to a record
$73.3 billion in FY22 from
$38.7billionin FY13.China,in
fact,accounted for about 38%
of India’s overall trade deficit
last fiscal. The deficit was as
low as $0.7 billion
in 2000-01 and has only exac-
erbated with China’s economic
prowess.

In the absence of any free
trade agreement between the
two countries, tariff conces-
sions for Indian exporters —
especially in sectors of their
interests, such as agriculture,
textiles & garments, pharma-
ceuticals and leather — will
remainadream.Theinfamous
non-tariff barriers, often
erected by China to mask its
fierce trade protectionism
towardsrivals,may continue to
grow. This means even Indian

IT and ITeS firms, which are
globally competitive, will con-
tinue to struggle to capture a
bigger slice of the Chinese
market.

Themuscle-flexingbyChina
underXiwill continue,asits eco-
nomic clout grows, furtherjeop-
ardising security interests of
India and others in the Indo-
Pacific region. This may lead to
more partnerships among like-
minded nations along the lines
of QUAD or the Indo-Pacific
Economic Framework or the
supply-chain initiative —
mostly dominated by the US or
its allies — to counter the Chi-
nese threats.

C Uday Bhaskar, director at
Society for Policy Studies, said:
“In all likelihood, in his third
term, Xi will pursue a hard-line
policy with India as regards the
line of actual control,and issues
like the Galwan and Ladakh?”

The outcome of the war in
UKkraine in relation to Russia's
profile and how the US-China
bilateral tension unfolds, will
also have implications for the
India-China bilateral relations,
headded.

Attheregionallevel, Bhaskar
said, the Chinese footprint is
likely to be more visible, espe-
cially in Sri Lanka, Bangladesh
and Nepal.®...managing this,will
be a challenge for New Delhi,
given that it does not have the
economic/ trade vibrancy asso-
ciated with Beijing, he said.

For its part, New Delhi, too,
will continue to follow a cau-
tious and restrictive foreign
direct investment policy for
China. Such a policy was first
adopted in the aftermath of
the pandemic in April 2020,
when India scrapped theauto-
matic approval process and
subjected FDI proposals from
countries with which it shares
land borders to government
clearance.Even if it relaxes the
norms in future, it will con-
tinue toremainwary of greater

Chinese controlin Indian com-
panies in strategic sectors.

As such, FDI from China
barely flowed in over the years.
Between April 2000 and
June 2022, FDI inflows from
Chinastood atjust $2.46 billion,
or only 0.4% of total
such inflows into India during
this period.

Past pledges by China,
including those under Xi, to
rampupinvestmentsin Indiain
lieuof growing tradeimbalance
haven’t materialised. Of course,
in recent years, Chinese invest-
ments in Indian startups have
grown, although they still trail
the immense potential. Accord-
ing to foreign policy think-tank
Gateway House,Chineseinvest-
ments in Indian startups
between 2015 and 2020
touched $4 billion and 18
Indian unicorns were Chinese-
funded. These included Byju’s,
Paytm, Zomato, Big Basket, Ola
and Swiggy.

Jayant Dasgupta, former
ambassador of India to the
World Trade Organization,
said: “China’s  growing
economic strength isn’t much
of aworry for many countries.
But China, under Xi, wants
to flex its muscle because of
its economic strength, and as
a consequence, it wants to
make other countries defer to
it. This has very dangerous
implications.”

Indiarelies on China forbuy-
ing capital goods, raw materials
and intermediate products. So,
it’s not going to be an easy rela-
tionship to manage for New
Delhi.While bilateral trade may
increase (with greatereconomic
growth)and India’s dependence
on China won’t go away soon,
many countries are trying to
develop alternative supply
source (China+1 policy). If and
when it happens, this will blunt
the supply-chain leverage that
China currently enjoys, Das-
Guptasaid.

India will attract FDI worth
$475 bn in five years: EY-CII

FE BUREAU
New Delhi, October 16

INDIA'S FOCUS ON reforms
and economicgrowthwill result
in foreign direct investment
(FDI) of $475 billion in the next
fiveyearsasmostmultinational
companies (MNCs) see India as
an attractive investment desti-
nation for their global expan-
sion,according to a newreport.
The optimism is driven by
both short-term prospects — a
majority of MNCs feel the
Indian economy will perform
significantly better in three to
five years — and in the long
term,with 96% of respondents
being positive overall about
India’s potential,accordingtoa
report released by EY-CII, titled
‘Vision — Developed India:
Opportunities and Expecta-
tions of MNCs’.
MNCsappreciate theimpact
of GST,thegovernment’s digital
push in various spheres, and

f‘:i-nﬂnci“.ep. .in

The optimism is driven by
both short-term prospects
as well as the long term,
the report said

transparency in taxation,
among otherreforms.

FDI in India has seen a con-
sistent rise in the last decade,
with FY22 witnessing an FDI
inflow of $84.8 billion despite
theimpact of the pandemicand
geopolitical developments on
investment sentiment.

“Indiaisseenasanemerging
manufacturing hub in global
value chains, a growing con-
sumer market, and a global
leaderin thedigital transforma-
tion of government and private
sectors alike. Our report cap-
tures the MNCs’ perspective on
steps that government must
take and policy measures that
will power the next leap of eco-
nomic development. Addition-

ally,italsosharesindustryviews
oninitiatives thatwilllead tothe
decarbonisation of India’s econ-
omytofurtherboostitssustain-
ability efforts,” Sudhir Kapadia,
partner, tax & regulatory ser-
vices, EY India, said.

The report also reveals that
MNCs expect momentum on
faster execution of infrastruc-
ture projects,ease of doingbusi-
ness, tax reforms and imple-
menting trade agreements.
Also, MNC investors in sectors
such as automotive, IT/ ITeS,
chemicals and plastics, have
been appreciative of the PLI
scheme offered by the govern-
ment that aims to encourage
domestic manufacturing.

According to the survey, top
expectations from the govern-
ment include continuing
reforms to enhance ease of
doing business, faster imple-
mentation of infra projects,
early closure of free trade pacts
and GSTreforms.

CIiTY

OF SsUPREMALCY
BENEFITS UPTO ? 37,000~ | DRIVE IN 2022, PAY IN 2023
CRYSTAL HONDA PUNE DECCAN HONDA PUNE ‘ GARVE HONDA PUNE

RUSH

Bavdhan : (020) 67908222 / 9158882203 Satara Road : ( 020 ) 49151200 / 9225100011 Wakdewadi :
Viman Nagar : 9158882202 / Wagholi : 9158801695 Magarpatta : ( 020 ) 68683700 / 9225100011 8956000433 / 9545557710

Public Notice

¢ 1CcICI PRUDE &)

ICICI Prudential Life Insurance Company Limited

CIN: L66010MH2000PLC127837
Registered office: 1089, Apposaheb Marothe Marg, Prabhadevi, Mumbai - 400025 (Reg. No. 105 doted 24.11.2000)

Ph: 022-40391600, Fax: 022-24224484, Email: ir@iciciprulife.com, Website: www.iciciprulife.com

Consolidated Financial Result

[T in lakhs)
- Three months ended/ot Six months ended/ot Year ended/ot
Nt:-u Porticulars September 30, 2022/September 30, 2021|September 30, 2022|September 30, 2021| March 31, 2022
(Audited) {Audited) (Audited) (Audited) {Audited)
Premium Income (gross)? 989 558 953,319 1.716.029 1.640.318 T 3.745.799
2 | MNet Profit/ [Loss) for the period {before tox,
Exceptional and f or Extroordinary items) 200022 47 570 35,704 26,034 79477
3 | Met Profit / (Loss) for the period before tox |
{ofter Exceptional and / or Extraordinory items) 20022 47,570 35,704 26,034 79477
4 | Met Profit / [Loss) for the peried ofter tax |after
Exceptional and f or Extroordinary items) 20012 44 562 35.668 26,033 F5.920

& | Total Comprehensive Income for the penod
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income [ofter tox)]? [F: Eey MNA MA F:Y

& | Paid up equity share capital 143,855 143,712 143855 143,712 143,731
7 | Reserwves (excluding revaluation reserve) J87.912 04913 787912 704913 755503
8 | Eoarnings per shore {foce volue of T 10¢- each)
(3] Basic [not annualised for threeSio: months) {in 3) 1.39 3.10 248 181 .28
(b Diluted (not annualised for theee/six months) fin 139 | 309 247 180 526
E_gy numbers of Stondalone Audited Financial Results of the Company are as under : (2 in lakhs)
e Three months ended/ot Six months ended/ot Year endedfat
Mo Particulars September 30, 2022 | September 30, 2021 | September 30, 2022 | September 30, 2021 March 31, 2022
(Audited) (Audited) (Audited) (Audited) [Audited)
1 [ Premium Income {gross) 9B0.558 953,319 1,716,029 1640318 3,745,799
2 | Profit before tox 19.948 47 467 35517 25,884 72085
3 | Profit ofter tax 19.948 44 457 35517 25,884 75413
4 | Totol Comprehensive intnm-:“ NA MA, MA, M2 MA
Premium income is gross of reinsurance and net of goods & service tox,
"The new Indian Accounting Standards (Ind A%) are currently not applicable to Insurance companies in Indic
Additional details based on consolidated financial results as per Regulation 52(4) of SEBI (LODR) 2015 & in lakhs)
2 T:tll’EE' months en_::_bgd..'fut Year -EndE_l:'.lrl:l't
ﬁ; Particulars September 30, 2022 | September 30, 2021| March 31, 2022
[Awudited) (Awudited) (Audited)
1 | Total Income from Operations 885,558 953.319 3.745 799
2 | Met Profit / ILoss) for the period (before Tax, Exceptional andior Extrocrdinary items) 20022 A7 570 T2 ATT
3 | Met Profit / {Loss) for the period before tax (ofter Excepticnal andior Extroordinary items) 20,022 47570 72477
4 | Met Profit £ {Loss) for the period ofter tax (after Exceptional andfor Extraordingry items) 200012 44562 755920
5 | Total Comprehensive Income for the period [Comprising Profit! {Loss) for the pericd
{ofter taxjond Other Comprehensivie Income (after tax)] MA & MA
£ | Pald up Equity Share Capital 143855 143,712 143,731
7 | Reserves [excluding Revaluotion Reserve} TBra1Y F04913 55503
B [ Securities Premium Account 352,899 347545 348,251
9 | Net worth {MNote §j 962,595 874,642 81hk,758
10| Paid up Debt Copitol Outstonding Debt 120,000 120.000 120,000

11| Outstanding Redeemable Preference Shares MNA MA MA

12 | Debt Equity Ratio (Mote 1) 12 0,14 0.13
13 | Eamnings Per Share {of ¥ 10/~ each)
{2} Bosic EPS before and after extracrdinary items [net of tax expense) for the period
{not onnualized for three manths) 1.39 3.10 5.23
il .uiﬁFﬁiiLIm'bEEefnm nnd_;f:ter extro m-din-:-rﬁemﬁ?&ﬁnﬁnx BXpPEn SE]E;’?FIE' perin;j
{not annualized for three manths) 1.39 3.09 526
14 | Copital Redemption Resarve [Note 4) A & MA
15 | Debenture Redemption Reserve [Note 4) [ =1 MA, I iy
16| Debt Service Coverage Ratio (not annualized for three months) (Mote 2) 11.64 24,73 11.48
17| Interest Service Coverage Ratio (not annualized for three months) (Mote 3) 11.64 2473 11.48

Motes:

1. Debt-Equity Ratiois calculated as total bormowings divided by Equity. Equity is calculated os sharehalders funds excluding redeemable preference shores, if any.

2. DSCR s colculated as Profit before interest, depreciation and tax (Shareholders account) divided by interest expenses together with principal poyments of long term debt
during the periad,

ISCR is colculoted as Profit before interest, depreciation and tax (Shareholders aocount | divided by interest expenses of long term debt during the period.

Debenture redemption reserve is not reguired to be created os per Companies (Share Capital & Debenture] Amendment Rules, 2019 dated Auvgust 16, 2019

Met worth represents sharehelder's funds excluding redeemable preference shares, if any.

Disclosure for previous period compoaratives are not ovailable since the Company hos raised non convertible debenture on November 6, 2020

L

Mote:
o} The above is an extroct of the detoiled formct of quorterly financial results filed with the Stock Exchanges under Regulotion 23 & 52(4]of the SEBI (Listing Chligation and
Disclosure Reguirements) Regulations, 2015, The full formaot of the guarterly finonciol results ore availoble on the Stock Exchonge websites (wwwi.nseindio.com and
woww beeindio.com)] and the Company’s website (wwweiciciprulife.com).
blFaor the other ling items referred in regulation 52 (4] of the LODR Requlaticns, pertinent disclosures hove been moade to the Maticnal Stock Exchange (NSE) and The BSE Ltd [BSE)
ond can be accessed on the Company's website fwowwiciciprulife.comy).

For and on behalf of Board of Directors

M. 5. Kannan
Mumbaoi Maonaging Director & CED
October 15, 2022 DM: 00066009
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GIERRIPIRIER]) o ferATdes e e, ICICI Prudential Life Insurance Company Limited

HRIhTC TR T SIS §& CIN: L66010MH2000PLC127837
E’a-s:: SIS DI E REES2] Sb{‘d"\l{'“(jﬁl 2R 372, Registered office: 1089, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025 {Reg. No. 105 dated 24.11.2000)

wq?ﬁﬁwéﬁ TENIS] 31id{{|‘><':\l¢l ‘E«IIOI“Ig?-Ii‘CﬂI TSI 3‘|HQ-’\IQ"‘-|I Ph: 022-40391600, Fax: 022-24224484, Email:. ir@iciciprulife.com, Website: weswliciciprulife.com
* N * ‘ N\ * ’ ~ - -
fermdaaericr (e fomMdes) arel  feei=ll gowil, ‘WHiicshel A3 Consolidated Financial Result
IS Hilesa, 9¢ AfaereR As fesTime gee aﬁruﬂﬁwﬁm s ( in lakhs)
eI AIe! §E AU AUIR 3Ted.  Shloded RS emm EEINIET gt [ e e e g 2 Three meonths ended/at Six months ended/at Year ended/at
a o LN Fo

(Q,“ﬂo\é ENHIEYEICIRELIE Séll}l EES 3:|'|Tf\&‘.|?|‘ ch@qéﬂ |o|J-{|-| ‘H°||®|'E;Q"| qu&m wary el afererr o g2 Na Particulars ’Eepternh-m_‘ 30, IDZISEp‘t'Eﬂ'Ih-E-!-‘ 30, 2021 Eepternhet‘ 30, 2022 Saptembm_' 30, 2021 March 3-1. 2022
RO ST 3T el ST I8 [aHH hu=Tiehg Hifgdl =d, 3 203 &, ufa ferest _ il Lol (Bwdied) [Audrted) Pusdifierl)

~ NS fibrahe A gz 1 | Premium Income (gross)? 9E9 558 953319 1,718,029 1,640,118 3,745 799
ST ST TR, STATE Y8 T TR hel. ! . :

YN 2. ~ fhda ciaf 2 | Met Profit / {Loss) for the period (before tax,

Jolg TIHTTdeaY %/3R aifor ZrFFﬁ HECIEREDIRIENICBIPE] 239 5. ufy Sqen Exceptional and / or Extraordinary items) 20,022 47 570 35,704 26,034 79477
o/ AT GEERIDID) CIEEED W 2.0 Y UST WRT A & i Im.'l b 3 | Met Profit / {Loss) for the period before tax
3R, &1 swﬂwl TS Hesar ST 3T Il TEAT ST Lo o Eul (after Exceptional and / or E:-ftmurdm-:rr:,.r items) 20,022 47 570 35,704 26,034 79,477

%[ . n affe N PRV W, 'ﬂ'ﬁf fﬂ-ﬁrﬂ' 4 | Met Profit / {Loss) for the period after tox (after
Qq.auafl 2 d HIFPIoA & TSIl GIHT &7 e Yoig ferTdoereR Saedd sizgerran T aatos faEYm g2 Exceptional and / or Extracrdinary ftems) 20,012 44 562 35,668 26,033 75.920
ST STUAT JUIR 3TTed, STl Afedl ST IETOT haral, &3 %, ufa T 5 | Total Comprehensive Incame for the period
[Comprising Profit / (Loss) for the period (ofter tox)
Paid up equity share capital 143,855 143,712 143855 143,712 143.731
aﬂlﬁmw 7 | Reserves [excluding revaluation reserve) 787.012 704,913 787012 704,913 756,503
8 | Earnings per share (face value of ¥ 10/~ each)
W ﬁa@w (o) Basic {not annualised for threefsix months) (in ) 130 3.10 2.48 1.81 5.28
{B) Diluted {not annudlised for threesx months) {in ) 1.39 209 247 130 26
ﬁ%&ﬁ[ ‘qaaa-lg Key numbers of Standalone Audited Financial Results of the Company are as under : i% in lakhs)
9 g Three months ended/at Six months ended/at Year ended/ot
HeTg : SR YAfceh YeheqraTe i fAforer ufshan M’u Particulars September 30, 2022 | September 30, 2021 | September 30, 2022 | September 30,2021 |  March 31, 2022
A
el e S e 1| P i [ { : ‘Audim:E}B 5B {AUd!mﬂd‘;E 319 Mum;?::'llﬁ 029 IAUdI:;TU 218 lm:?i}ﬁ 790

o . remium Income {gross ; ] 16, 540, A48,
ARTUaTa ST ST d. T Sifdd Jad o . g
e E'>\| SwE wr 2 | Profit before toax 19948 47,467 35,517 25,884 79,055

e N Tl R fefehra 3 | Profit after tax 19,948 44,457 35,517 25,884 75.413
Anctleb g [HldaN 3‘||d°|5?:|l|"|{|'q| daddle 4 | Total Comprehensive income® IS A, MNA, M, M
E] A1d 3”5” quIE”{ SAMAIRL WW ' Premium income is gross of reinsurance and net of goods & service tax.
oiqL|re_|i.-|| F—|i?>|q| YT h{dl W 3]]%?{ “The new Indion Accounting Standards (Ind AS) are currently not applicable to Insurance companies in Indio,

{@.géhléh” RT E"”aa;l SReIn \6 Ik Z|ﬁ| Ellé\' r,—« ' Additional details based on consolidated financial results as per Regulation 52(4) of SEEI (LODR) 2015 iF in lakhs)
‘ﬁ?zrl‘q’r:(\ fAfereT TG AT STed. Thihs gi fmi®: 20-10-2022 : R R T i
(Gl Flshdl UHAGUAMHIST HedN IR [H okl ﬁﬁmwm 6.20 91T ML Particulars September 30, 2022 | September 30, 2021| March 31, 2022
ORI ffeer STRY SHYarg Tedt 218, @ PN 29 555 (Audited) (Audited) (Audited)

o =i a1 Eﬁ o> qmﬁ-g—qm 341(,?[ W HET ’ 1 | Total Income from Cperations 989 558 253319 3,745,795
GHIeh s dEhHIHIST &l [HIdd]

nNe e .o L\ . [a | 1 i i i
33“%.2“ <i\|"'5| fferer ﬁﬁg@ S Tesar TR am W '\'m ?aigﬁlun'n nnf- 2 | Met Profit / [Loss) for the period (before Tox, Exceptional andfor Extraordinary items) 20022 A7 870 79477
oo F i i i i Fy A
TSl BT, TR, HeNRIETS! e | Book Now At : i K: FFD::: ?I:ZSS: Iﬂr ::E perfz b;fﬂrf tﬂr ﬁﬁelt; Exc;ptmnlﬂl ndlw:ﬁ:-; Et:-ttmn;dmﬂrzrt:en;sr ;g.gi :d.zgz ;ig;;
. OEEEN N rex ss) for the peried after tax [after Exceptional andfor Extraordinary items : ;
h {UL] d' 31]|E|1:| ('”ivl @\? 0 3‘|G|°|’d|®|{ 6|d|~_\3““dl boo kmyraj S h rEElco m 5 | Total Comprehensive Income for the period [Comprising Profit/ {Loss) far the period
i ” l ii“ RE ATH[ETIT daddle <U4ld Call Now 022 6835 1535 {after toxjand Other Comprehensive Income [ofter tax)] A P A
gl i' “i%(il dehe T ﬂ?\l (\l;l iﬁ|3|E|‘3I| |.|5|E| & | Paid up Equity Share Capital 143,855 143,712 143,731
Q’H%gf?ﬂﬂ Sifqera Al [Qdl. enH-<l=dl 7 | Reserves (excluding Revaluation Reserve] 787,912 704,913 755,503
HANUIHR & Jadee U STel ST1E. 8 | Securities Premium Account 352,899 347,549 348,251
| ’ 9 | Met worth (Mote 5) 962,595 874,642 915,798
: 11}49 10 | Paid up Debt Capital/ Outstanding Debt 120,000 120,000 120,000
3"01@. | \ AWhrvedi 11 | Quistanding Redeemable Preference Shares A M A
W l ‘i h 12 | Debt Equity Ratio {Naote 1) 0.12 0.14 0.13
* _ 13 | Eamnings Per Share (of T 10/ each)
W 3 e e BT Al chiollal, {a} Basic EPS before and ofter extraordinary items (net of tax expense] for the period
- . ACAEN M guunIsl: {not annualized for three months) 1.39 3.10 5,28
BTlﬁ ﬁ%ﬂﬂ|(’1°h|"| doUlid] [ H enxad [qal {b) Diluted EPS before and after extraardinary items (net of tox expense) for the period
Rthed Tl HeT 1 |C§°|‘H|‘i\°” el Bl [nat annualized for three months) 1.39 3.09 E.26
SHIdl W@W YR STShIT 3Tl 14 | Capital Redemption Reserve (Mote 4) P M, N,
3:|'|%" aq t|¢-|(1 RRIELIFIRCIEE L ThT 2 & o|l>||¢| 15| Debenture Redemption Reserve (Mate 4) MA MA MA
WWW 377 :ﬁwmﬁﬁm 16 | Debt Service Coverage Ratio [not annualized for three months) (Note 2} 11.64 24.73 11.48
TR IO “I')Ohb‘é'?l*'l @—@ (%3) I 3 ghc,n 17 | Interest Service Coveroge Ratio (not onnualized for three months) (Note 3) 11.64 24.73 11.48
TG TRERTGA AR Fehles! TS ST o
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ISEIASI 5 INR N sld EHHCIJ:” l‘l'):|'>‘b‘§|"| qclj 1. Debt-Equity Rotio is colculated os totel borrowings divided by Equity. Eguity is calculoted as shareholder's funds excluding redeemable preference shares, if amy.
SIS “6' é|i5||3i| chedl. 3T Jeh U] qadl=Al SIEE! 2. D5CR s calculoted as Prefit before interest, depreciation and tax (Sharchobders account) divided by interest expenses together with principal payments of long term delt
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fGoTeaT TehRITAT STTER T[-51 GREe] ShiUaTd ST, during the period.
3. ISCRis colculated es Profit before interest, depreciation and tax [Shareholders occount) divided by interest expenses of long term debt during the period.
L e e TR 4. Debenture redemption reserve is notrequired to be created as per Companies (Share Capital & Debenture] Amendment Rules, 2019 doted August 16, 2019
B, Metwaorth represents shareholder's funds excluding redeemable preference shares, if any,
c
. - &. Disclosure for previous period comparatives are not ovailoble since the Compaony has raised non coreertible debenture on November &, 2020
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J\vaoll{qtlcl - °h|°hg|) ::[%:q N lgl\“ < Disclosure Requirements) Regulations, 2015, The full fermat of the quarterly financial results are available on the Stock Exchaonge websites (wwwnseindiocom and
HSAISATdleT 3dch [3hIVIl; dHd %l_({“:l'f?f www.bseindio.com) and the Company's website [www.iciciprulife.com).
WT@WWWW Q_TR—(.ﬁ?;l- R VA P . b) For the other line items referred in regulation 52 {4) of the LODR Regulations, pertinent disclosures have been mode to the Mational Stock Exchange (MSE) and The BSE Ltd (ESE)
c o e~ . ¢ ~ IS0 9001:2015 ond can be accessed on the Company's website (www.iciciprulife.com)
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To know more, visit http: fdrivethefuture.tatamotors.com | Toll free number; 18002098282 | § /officaltatamotorscars ' /TataMotors_Cars @ /tatamatarscars @ /TataMotorsCars
*Terms and conditions apply. This offer is available on select models. Please contack nearest TATA Motors Passenger Wehicles dealership for more details. Images and illustrations are indicative and for information purpose only. Festive discount mentioned is at the discretion of Tata Maotors Limited. All features/specifications are nat available in all variants

and may vary for different variants. Specifications/features arg subject o change without prior information. Please consult an authansed Tata Maotors deales for latest Information on features/specifications before deciding te place an order. Calours may vary due 1o printing lmitations, Local taxes and Octros extra, Terms and condstions apply, Avail of
Tata Motors Finance and get funding benefits on Extended Warranby. All offers are at sole discretion of Tata Motors and can be changed by Tata Motors without any prior notice. Offer available till stocks last. Express finance scheme from Tata Mokors Finance/Low OF scheme from salect financers. Finance available at sole discretion of financier.

Puneet Cars Pvt. Ltd. Sudarshan Motors Wasan Motors Inderjit Cars Heritage Motors Fortune Cars Keshva Motors
Prabhadevi: 7039076568 Kalyan: 7506026278 Chembur: 7506026334 | Borivali: 7506026321 Andheri: 8879037631 Thane: Panchpakhdi: 7506026351 Nerul: 7506026344 | Mulund: 7506026284
Malad: 8879107592 Dombivali: 8879037075 | Marine Lines: 7039047994 | Kandivali: 9619810242 | Mira Road: 7506026280 Ghodbunder Road: 7506026362 Vashi: 8291305520
Ambernath: 8291057961 Boisar: 8291057977 Panvel: 7506026346 | Alibaug: 9167156041

1 A Suryoday Auto Pvt. Ltd. Vasai: 7506026380 | Palghar: 8879039127 Dahanu: 8291057982 | Virar: 8879050581  Trident Motors Andheri: 7039032209
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