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Dear Sir/Madam,
Subject: Outcome of Board Meeting held on January 24, 2017

The meeting of the Board of Directors of ICICI Prudential Life Insurance Company Limited
commenced at | 1-34a.m. IST and concluded at 2.+ | § p.m. IST on January 24, 2017 which
inter alia, has approved the following:

¢« Audited accounts (standalone and consolidated) for the quarter and nine months
period ended December 31, 2016.

Pursuant to regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and other applicable requirements, a copy of the audited financial
results for the quarter and nine months period ended December 31, 2016 together with
the Auditors Report in the prescribed format is enclosed. A copy of the press release
being issued in this connection is also attached.

Request you to please take the above information on records.

Thanking you.
Yours sincerely,

For ICICI Prudential Life Insurance Company Limited

@Wy

Vyoma Manek
Company Secretary
ACS 20384

Encl.: As above

Registered Office : ICICI Prudential Life Insurance Company Limited
ICICI PruLife Towers, 1089, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025, India.
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ICICI Prudential Life Insurance Company Limited

Statement of Standalone Audited Results for the quarter and nine months ended December 31, 2016

(T in Lakhs)
Three months ended/ As at Nine months ended/ As at Year Ended/ As
- Particulars bor 31, | September 30, | December 31, Bor 31, | December31, | Mewon oV
& 2016 2016 2015 2016 2018
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) |
POLICYHOLDERS' A/C
1 Gross premium income
(a}|First Year Premium 178,088 152,898 121,328 423,330 331,866 492,438
{b}|Renewal Premium 364,926 352,132] 307,259 947,102 801,574 1,239,864
{c)|Single Premium 31,586 41,828 17,420 107,020 144,426 184,137
2 Met premium income’ 569,751 542,253 441,967 1,462,883 1,265,544 1,899,870
3 Income from : [Net)® 66.519) 370,941 165,608 840,059 120,826 120,837
4 Other income 1,633 1.534 464 4,461 1,422 2,088
5 Transfer of funds fram Shareholders’ A/c (23) {319} - 187 - -
6 Total (2 to 5) 504,742 914,409 608,039 2,307,590 1,387,792 2,022,795
7 Cr ission on
{a}|First Year Premium 12,224 10,991 8,901 31,237 24,416 37,441
(b}{Renewal Pramium 7.624 7.093 5,788, 18,976 15,580 24023
(e} Single Premium 206 207 172 605 282 534
8 Net Commission' 19,954 18,291 14,871 50,818 40,288 51,998
9 Operating Expenses related to insurance business (a + b+c):
(a}| Employees remuneration and welfare expenses 21,031 20,246 17,179 60,022 54,007 73,501
(b}|Administration support expenses 13,686 13,677 14,231 40,984 39,826 45,279
e} Other operating expenses 20,790 20,404 16,990 64,032 46.667 70,055
10 Expenses of Management {8+9) 75,461 72,618 63,271 215,856 180,788 250,833
11 Provisions for doubtful debts (including bad debts written off) 113 157 198 515 637 516
12 Provisions for diminution in value of investments 123 - 488 262 950 1,264
13 Service tax charge on linked charges 10,565 10,519 8,835 30,121 25,007 34,650
14 Provision for taxes {a+b) 2,338 3,559 {283} 5,938 88 7,035
{a)|{Current tax 2,338 3,659 (284) 5,936 B4 7,029
{b)|Deferred tax - - 1 2 4 6
15 Benefits Paid * {Net)' 299,769 417,013 270,352 1,009,588 932,422 1,242,742
16 Change in actuarial liability 87,109 378,964 226,532 961,768 156,170 351,548
17 Total (10+11+12+13+14+15+16) 475,478 882,830 569,393 2,224,048 1,296,062 1,888,688
18 Surplus/{Deficit} {6-17) 29,264 31,579 38,646 83,542 91,730 134,207
19 Appropriations
{a)| Transferred to Sharehalders 32,879 31,391 35,891 89,241 90,778 120,764
{bﬂFunds for Future Appropriations (3,615} 188 2,755 {5.699) 952 13,443
20 Details of Surplus/ {Deficit)
a)lInterim bonus paid 832 761 384 2,269 1,242 1,874
(b| Allocation of bonus to policyholders - - - - - 32,212
{e]|Surplus shown in the Revenue Account 29,264 31579 38,646 83,542 91,730 134,207
Total Surplus 30,096 32,340 39,030 85,811 92,972 168,293
SHAREHOLDERS' A/C
21 Transfer from Policyholders’ Account 32,879 31,391 35,891 89,241 90,778 120,764
22 Total income under Shareholders” Account
tgj!invesunenl Income 16,672 12,775 13,574 48,996 46,261 59,958
{b)| Other income 26 17 15 61 28 ;
23 Expenses other than those related to insurance business 894 962 856 2,589 2477 3126
24 Transfer of funds to Policyholders A/ 123) {319} - 187
25 Provisions for doubtful debts (including write off) - 5 - = % :
26 Frovisions for diminution in value of investments = = E = 439 439
27 Profit/ {loss) before tax 48,706 43,540 48,624 135,622 134,151 177,157
28 Prowvisions for tax (a+b} 3,702 1,662 5,072 8,141 9421 12,111
{a)|Current tax 3,702 1,662 5,072 8,141 9421 12,111
(b} Deferred tax - = - = - -
29 Profit / {loss) after tax and before extraordinary items 45,004 41,878 43,552 127,381 124,730 165,046
30 Extraordinary ltemns {Net of tax expenses) - - - - - -
3 Profit / {loss) after tax and extraordinary items 45,004 41,878 43,552 127,381 124,730 165,046
32 Dividend per share (%) (Nominal Value ¥ 10 per share):
{a)]Interim Dividend 1.75 2.10 3.85 6.30 6.30
{b“Fina[ Dividend - E = - 2,10
33 Profit/(Loss) carried to Balance Sheet 85,988 71,218 20,964 85,988 20,964 25,077
34 Paid up equity share capital 143,532 143,532 143,219 143,532 143.219 143,232
35 Reserve & Surplus (excluding Revaluation Reserve) 427,913 413,141 359,809 427,913 359,809 364,051
36 Fair value Change Account and revaluation reserve 22,781 26,983 28,587 22,781 28,587 25,187
{Shareholders)
7 Total Assets:
| talll :
- Shareholders’ 598,875 573,748 583,156 598,875 583,156 621,667
- Policyholders Fund excluding Linked Assets. 2,539,971 2,429,550 2,058,105 2,539,971 2,058,105 2,151,562
- Assets held to cover Linked Liabilities " 8,151,202 8,194 464 7.451,824 8,151,202 7.451,824 7,529,579
{hj| Other Assets (Met of current liabilities and proyisions) 17,524 32,692 {35,936) 17,524 (35,936) {46,194)

I Net of reinsurance
2 Net of amortisation and [osses (incfuding capital gains|

3 Inclusive of interim bonus %
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ICICI Prudential Life Insurance Company Limited
Standalone Balance Sheet as at December 31, 2016

(¥ in Lakhs)
As at
Particalars December 31, | September 30, March 31, December 31,
2016 2016 2016 2015
{Audited) {Audited) {Audited) {Audited)
Sources of funds
Shareholders' funds :
Share capital 143,632 143,532 143,232 143,219
Share application money 2 - 8 106
Reserve and surplus 428,012 413,239 364,150 359,809
Credit/[debit] fair value change account 22,682 26,885 25,088 28,6588
Sub - total 594,229 583,656 532,478 531,722
Borrowings =
Paolicyholders' funds :
Credit/[debit] fair value change account 130,362 147,310 97.123 106,532
Revaluation reserve - Investment property 5,771 5,771 5771 5,621
Policy liabilities (A)+{B)+(C) 10,516,718 10,429,609 9,554,951 9,359,673
Non unit liabilities (mathematical reserves) (A} 2,365,593 2,235,229 2,025,479 1,807,886
Provision for linked liabilities {fund reserves) (B) 7,745,313 7,802,590 7,199,029 7,132,834
{a) Provision for linked liabilities 7,028,115 6,776,982 6,508,250 6,304,884
{b) Credit/[debit] fair value change account (Linked) 717,198 1,025,608 690,779 827,950
Funds for discontinued policies (C) 405,812 391,790 330,443 318,853
{a) Discontinued on account of non-payment of premium 405,316 391,321 330,274 318,799
{b) Other discontinuance 394 339 169 54
(¢) Credit/[debit] fair value change account 102 130 - .
Total linked liabilities (B)+{C) 8,151,125 8,194,380 7,529,472 7,451,687
Sub - total 10,652,851 10,582,690 9,657,845 9,471,726
Funds for Future Appropriations
Linked 77 84 108 138
MNon linked 60,415 64,024 66,083 53,663
Sub - total 60,492 64,108 66,191 53,701
Total 11,307,572 11,230,454 10,256,514 10,057,149
Application of funds
Investments
Shareholders’ 598,875 573,748 621,567 583,156
Policyholders’ 2,539,971 2,429,550 2,151,662 2,068,105
Asset held to cover linked liabilities 8,151,202 8,194,464 7,629,579 7,451,824
Loans 6,708 5,893 4,427 3,644
Fixed assets - net block 21,095 21,009 21,954 22,081
Deferred tax asset - Refer note 9 of schedule 16 5 5 7 9
Current assets
Cash and Bank balances 13,394 7,671 20,021 7.226
Advances and Other assets 195,229 179,327 127,508 127,245
Sub-Total (A) 208,623 186,998 147,529 134,471
Current liabilities 216,776 179,351 182,138 158,318
Provisions 2,131 1,862 37,973 37,823
Sub-Total (B) 218,907 181,213 220111 196,141
Met Current Assets (C) = (A-B) (10,284) 5,785 (72,582) {61,670)
Miscellanecus expenditure {to the extent not written-off or adjusted) - -
Debit Balance in Profit & Loss Account (Shareholders' account} & i & "
Total 11,307,572 11,230,454 10,256,514 10,057,149
Contingent liabilities 20,707 20,947 20,065 20,250
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ICICI Prudential Life Insurance Company Limited
Staternent of Analytical ratios for the quarter and nine months ended December 31, 2016

A~ Qoo

{¥ in Lakhs)}
Three months ended/ As at Nine months ended/ As at Year Ended/
Particulars December 31,| September | D ber 31,| D ber 31,| D bar 31, A;:t':::r:h
2016 30, 2016 2016 2016 2016 5
(Audited) (Audited) (Audited) {Audited) (Audited) (Auditad)
Analytical Ratios:'
|__{i}|Solvency Ratio: 284.3% 305.9% 319.7% 294.3% 319.7% 320.0%
(i) |Expenses of management ratio 13.1% 13.3% 14.2% 14.6% 14.1% 13.1%
|_(ii) | Policyholder's liabilities to shareholders” fund 1802.9% 1824.2% 1791.4% 1802.9% 1791.4% 1826.2%
{ivi|Earnings per share [2):
&) Basic EPS before and after extraordinary items 3.14 2.82 3.04 8.88 8 11.53
(net of tax expense) for the period (not
annualized for three/nine months)
b) Diluted EPS before and after extraordinary 313 2.92 3.04 8.88 8.70 11,51
itemns {net of tax expense| for the period (not
annualized for threg/nine months}
()| MPA ratios: (for policyholders' fund)
&) Gross & Net NPAs NIL NIL MiL NIL NIL NIL
b) % of Gross & Net NPAs NIL NIL NIL NIL NIL NIL
tvill Yield on Investments {On Policyholders' fund)
A Without unrealised gains
- Non Linked
Par 10.5% 9.5% 9.1% 9.7% 9.0% 8.7%
Non Par 8.7% B8.6% 7.9% B8.5% 8.2% 8.1%
- Linked
MNon Par 8.7% 14.9% 7.2% 11.2% 10.8% 9.1%
B. With unrealised gains
- Non Linked
Par 3.8% 28.5% 2.2% 16.3% 4.2% 57%
MNan Par 4.7% 26.0% 2.1% 15.8% 4.5% 5.8%
- Linked
Nan Par (7.3%]) 15.1% 5.2% 10.6% [1.6%) 12.1%)
(vii}|NFPA ratigs: {for shareholders' fund)
a) Gross & Net NPAs NIL NIL NIL NIL NIL. NIL
b} % of Gross & Net NPAs NIL NIL. NIL MNIL MIL NIL
(viii}] Yield on Investments (on Shareholders' Afc)
A, Without unrealised gains 12.1% 9.4% 9.7% 12.0% 11.0% 10.6%
B. With unrealised gains 7.0% 17.8% 4.5% 13.4% 5.1% 5.8%
lix)| Persistency Ratio®
13th month Bi,d‘l_ﬁj 84.0% 76.8% B83.4% 80.9% B2.4%
25th month 659.4% 74.5% 67.6% 72.9% 69.2% 71.2%
A7th month 65.3% 68.5% 57.9% 64.3% 62.3% 61.6%
489th month 56.9% 61.7% 58.5% 60.6% 71.6% 62.2%
&1st month 55.7% 56.0% 71.5% 65.1% 28.2% 46.0%
{x){Conservation Ratio”
Par Life 98.0% £88.5% 87.5% 92.3% 87.8% 88.3%
Par Pension 98.0% 91.5% 88.2% 95.6% 90.1% 92.8%
MNon Par 99.8% 94.0% 95.9% 95.9% 97.0% 96.1%
Non Par Variable NA MNA MNA MNA MNA NA
Nen Par Variable Pension NA NA NA NA NA MA
Annuity Non Par NA NA MNA NA NA NA
Health 91.0% 87.7% 90.9% £9.2% 90.8% 90.6%
Linked Life 79.8% 79.4% 78.9% B0.3% 82.8% 82.7%
Linked Pension 80.4% 71.9% 72.4% 76.1% 72.5% 73.5%
Linked Health 84.7% 80.5% 86.0% 82.1% 84.5% 85.2%
Linked Group 100.9% 55.1% 61.6% 76.1% 86.8% 98.56%

1 Analytical ratios have been calculated as per definition given in IRDAT Analytical ratios disclosure

2 Calcuwlations are in accordance with the IRDA circular IRDAACT/ CIRMISC/035/01/2014 dated January 23, 2014,
a) Persistancy ratios for the quarter ending December 31, 2016 have been cslculated on December 31, 2016 for the policies issued in September to
November period of the relevant years. For example, the 13th month persistency for quarter ending December 31,2016 is calcwlated for policies issued from
September 1, 2015 to Novemnber 31, 2015,
Bl Persistency ratios for the quarter ending September 30, 2016 have been calculated on October 31, 2016 for the policies issued in July to September period
of the relevant years. For example, the 13th month persistency for quarter ending September 30, 2016 is caleulated for policies issued from July 1, 2015 to
September 30, 2015,
¢l Persistency ratios for the quarter ending December 31, 2015 have been calculated on Janauary 31, 2016 for the policies issued in October to December
period of the relevant years. For example, the 13th month persistency for quarter ending December 31, 2015 is calculated for policies issued from October 1,
2014 to December 31, 2074.
o) Persistency ratios for year ending December 31, 2018 have been calculated on December 31, 2016 for the policies issued in December to November period
af the relevant years. For example, the 13th month persistency for year ending December 31, 2018 s calculated for policies issued from December 1, 2014 to
November 30, 2015,
el Persistency ratios for the year ending December 31, 2015 have been calculated on Janauery 31, 2018 for the policies issued in January to December period
of the relevant years. For example, the 13th month persistency for year ending December 31, 2015 is calculated for policies issued from January 1, 2014 to
Fl Persistenicy ratios for the vear ending 31- Mar 16 have been calculated on April 30, 2016 for the policies issued in April to March period of the relevant years.
For example, the 13th month persistency for year ending 31- Mar16 is calculated for policies issued from April 2014 to March 2015,
g/ Group poficies and policies under micro insurance products are excluded.
As required by IRDAI circular IRDAFEVREG/CIA/Z08/10/2016 dated October 25, 2016, Linked Group segment has been bifurcated into Lite and Pension from

3 guarter ended December 2016 oriwards. Accordingly Conservation Ratio for the Linked Group Segment has been calculated at total level,




ICICI Prudential Life Insurance Company Limited
Sagr‘nelm1 Reporting (Standalone} for the quarter and nine months ended December 31, 2016

(¥ in Lakhs)
Three months ended/ As at Nine months ended/ As at Year Ended/
Sr Particulars ber 31,| Septemb D ber 31,| December 31,| December 31,| As at March
No. 2016 30, 2016 2015 2016 2015 31, 2016
(Audited) (Audited) (Audited) (Audited) (Audited) {Audited)
1 Segment Income:
Segment A: Par life
Net Premium 69,695 57,454 57,070 169,060 135,469 213,968
Income from investments ? 20,190 18,100 13,729 54,6583 38,969 52,125
Transfer of Funds from - - - - =
shareholders' account
Other income 208 194 181 585 539 801
Segment B: Par pension
Net Premium 667 467 680 1,743 1,824 3.575
Income from investments® 3,475 2,268 2,425 7,963 8,757 10,813
Transfer of Funds from - - - - - -
shareholders' account
Other income 1 2 2 B 8 11
Segment C: Non Par
Net Premium 64,925 71,972 56,211 185,358 154,415 231,483
Income from fnvagfmenf92 20,240 20,561 15,801 58,703 47,351 63,355
Transfer of Fund's from - - - - -
shareholders’ account
Other income 249 275 235 756 710 1,035
Segment D: Non Far Variable
Net Premium 468 3,386 - 7.998 £ -
Income from investments® 172 95 3 269 - =
Transfer of Funds from (19) (343) - 166 - -
shareholders' account
Other income - - - - - -
Segment E: Non FPar Variable
Pension
Net Frernium 37 1,299 - 1,336 - -
Income from investments® 27 17 i 45 =
Transfer of Funds from (4} 24 - 21 - -
shareholders' account
Other income - - - - - -
Segment F: Annuity Non Par
MNet Fremium 4,753 5,784 2,344 14,851 11,568 18,675
Income from investments® 6,842 5,774 4,515 17,406 13,304 17,902
Transfer of Funds from - - - - - -
shareholders' account
Other income - - - - 1 1
Segment G: Health
Net Fremium 249 252 278 71 813 1,162
Income from investments® 114 125 118 356 403 519
Transfer of Funds from - - - - - -
shareholders' sccount
Other income - - - 1 2 2
Segment H: Linked Life
Net Premium 396,180 363,037 296,023 979.823 767,275 1,177.414
Income from investments® {83,710) 210,911 84,284 469,480 {4,525) (23,752)
Transfer of Funds from - - - - -
shareholders' account
Other income 1,072 1.062 43 3,109 149 221
Segment I: Linked Pension
Net Fremium 13,654 16,313 15,251 42,803 51,983 79,622
Income from investments® (41,904) 79,969 36,314 162,088 (9.126) {35,838)
Transfer of Funds from - - - - - -
shareholders' account
Other income 2 1 2 4 8 12
Segment J: Linked Health
Net Premium 1,590 11,069

W A




Sr

Three months ended/ As at

Nine months ended/ As at

Year Ended/

Particulars ber 31,| Septemb D 31,| D ber 31,| D ber 31,| As at March
2016 30, 2016 2015 2016 2015 31, 2016
{Audited) (Audited) (Audited) {Audited) {Audited) {Audited) |
Income from investments® {2,718} 4,205 968 6,632 {475) (1,447)
Transfer of Funds from - - . & - g
shareholders' account
Other income - - - - 1 1
Segment K: Linked Group
Net Fremium 17,533 20,316 12,077 54,037 135,364 163,002
Income from investments® 10,630 28916 6,966 62,272 25,218 35,896
Transfer of Funds from - - - - - =
shargholders' account
Other income 1 - 1 1 4 4
Breakup of Linked Group Segment into Linked Group Life and Linked Group Fension is given below:
Segment: Linked Group Life
Net Premium 12,239 NA NA NA MA NA
Income from investments” 6,200 MNA MNA MA MA MA
Transfer of Funds from - MA MNA NA MNA MNA
shareholders' sccount
Other income 1 MNA MNA MNA MNA MNA
Segment: Linked Group Pension
Net Premium 5,294 A NA NA NA NA
Income from investmeants” 4,430 NA NA NA NA NA
Transfer of Funds from - MNA NA MNA MNA MNA,
shareholders' account
Other income - MNA NA MNA MNA MA
Shareholders
Income from investments® 16,672 12,775 13,574 48,996 45,822 58,519
Other income 26 17 15 61 28 -

gt




Three months ended/ As at

Nine months ended/ As at

Year Ended/

Sr 2 D ber 31, Septemb D ber 31,| D ber 31,| D ber 31, As at March
No. bl 2016 30, 2016 2015 2016 2015 31,2016
(Audited) (Audited) (Audited) {Audited) (Audited) {Audited)
::3 Segment Surplus/ (Deficit) (net of
transfer from shareholders’ Ajc) :
Segment A: Par life 3.950 2,433 {1,964) 6,134 287 12,879
Segment B: Par pension 944 648 1,242 2,494 2,243 3.035
Segment C: Nor Par 7,391 12,582| 12,373 21,705 32,872 45,462
Segment D: Non Par Variable 19 343 - (166) - -
4 {24) - 21} - -
Segment E: Non Par Variable Pension
Segment F: Annuity Nen Par 3.354 2,197 11,533 6,703 12,893 14,973
Segment G: Health 317 521 564 1,151 1,494 3,409
Segment H: Linked Life 5,284 4,346 4,639 19,089 9,862 16,197
Segment I: Linked Pension 6,723 1,706 .97 22,181 27.015 33.485
Segment J: Linked Health 994 723 997 2,762 2,475 2,254
Segment K: Linked Group 307 423 1,345 1,323 2,589 2,513
Breakup of Linked Group Segment into Linked Group Life and Linked Group Pension is given below:
Segment: Linked Group Life 182 MA MA NA NA MNA
Segment: Linked Group Pension 125 MNA NA NA NA NA
Shareholders 12,102 10,168 7,661 38,327 33,952 44,282
3 Segment Assets:
Segment A: Far life 928,866 872,547 724,564 928,866 724,564 774,869
Segment B: Par pension 115,957 114,451 113,448 115,957 113,448 111,506
Segment C: Non Par 1.189.248 1,149,238 947.481 1,189,248 947,481 1.012,810
Segment D: Non Par Variable 8,235 7.643 - 8,235 % =
1,373 1,323 1,373 - -
Segment E: Non Par Variable Pension
Segment F: Annuity Non Par 226,472 221,856 205,954 226,472 205,954 211,860
Segment G: Health 2,811 2,850 4,792 2,811 4,792 3.219
Segment H: Linked Life 5,929,251 5,865,550 5,018,059 5,929,251 5,018,059 5,211,289
Segment I: Linked Pension 1,574,437 1,682,484 1,801,042 1,674,437 1,801,042 1,689,273
Segment J: Linked Health 80,630 84,211 74.419 80,630 74,419 76,347
Segment K: Linked Group 656,063 644,645 635,668 656,063 635,668 632,863
Breakup of Linked Group Segment into Linked Group Life and Linked Group Pension is given below:
Segment: Linked Group Life 355,269 MNA A 355,269 NA NA
Segment: Linked Group Pension 300,794 MNA NA 300,794 NA NA
Shareholders 594,229 583,656 531,722 594,229 531,722 532,478
4 Segment Policy Liabilities:
Segment A: Par life 928,866 872,547 724,564 928,866 724,564 774,869
Segment B: Par pension 115,957 114,451 113,448 115,957 113,448 111,506
Segment C: Non Far 1,189,248 1,149,238 947,481 1,189,248 947,481 1012810
Segment D: Nor Par Variable 8,235 7.643 - 8,235 - -
1,373 1,323 - 1,373 - -
Segrnent E: Non Far Variable Pension
Segment F: Annuity Non Far 226,472 221,856 205,954 226,472 205,954 211,860
Segrment G: Health 2,811 2,850 4,792 2,811 4,792 3.219
Segment H: Linked Life 5,929,251 5,865,550 5,018,059 5,929,251 5,018,059 5,211,289
Segment I: Linked Pension 1,574,437 1,682,484 1,801,042 1,574,437 1,801,042 1,689,273
Segment J: Linked Heaith 80,630 84,211 74,419 80,630 74,419 76,347
Segment K: Linked Group 656,063 644,645 635,668 656,063 635,668 632,863
Breakup of Linked Group Segment into Linked Group Life and Linked Group Pension is given below:
Segment: Linked Group Life 355,269 | NA NA 355,269 | NA NA
Segment: Linked Group Pension 300,794 | NA MNA 300,794 | NA NA
Footnotes:
1 Segments includes as under:
a Linked Policies (i} Life (if) General Annuity and Pansion (i) Heaith (iv) Variable
b Non-Linked
1. Non-Participating Policies: (i) Life (i} General Annuity and Pension (ifi) Health (iv) Variable
2. Participating Policies : (i) Life (ii) General Annuity and Pension [iii) Health (iv) Variable
¢ Variable insurance shall be further segregated into Life, General Annuity and Pension and Health where any such segment contributes ten per
cent or more of the total premium of the Company.
2 Net of Provisions for diminution in value of investments :
3 As required by IRDAI eircular IRDA/FEIREG/CIR/208/10/2016 dated October 25, 20186, Linked Group segment has been bifurcated into Life and

Pension from gquarter ended December 2016 onwards.
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Other disclosures:
Status of Shareholders Complaints for the nine months ended December 31, 2016:

Sr No. Particulars Number
1|No. of investor complaints pending at the beginning of period 0
2|No. of investor complaints received during the period 347
3|No. of investor complaints disposed off during the period 337
4|No. of investor complaints remaining unresolved at the end of the period 10*

* Action taken report already submitted for the three pending SEB! SCORES complaints and that no SEB/
SCORES complaint remained unattained for more than seven days.
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Notes:

The above financial results have been approved by the Board of Directors at its meeting held
on January 24, 2017.

The financial statements have been prepared in accordance with Accounting Standard (AS)
25 on 'Interim Financial Reporting'.
In view of seasonality of Industry, the financial results for the quarter are not indicative of full
year's expected performance.
The above financial results are audited by the joint statutory auditors, B S R & Co. LLP,
Chartered Accountants and Walker Chandiok & Co LLP, Chartered Accountants.
In accordance with requirements of IRDAI Master Circular on Preparation of Financial
Statements and Filing of Returns, the Company will publish the financials on the company’s
website latest by February 14, 2017.

For and on behalf of the Board of Directors
Place: Mumbai -
Date: January 24, 2017 DIN: 03620913




BSR & Co.LLP Walker Chandiok & Co LLP

Chartered Accountants (formerly Walker, Chandiok & Co)
Chartered Accountants

Registered office:

Auditors’ Report on Quarterly Financial Results and Year to Date Results
of ICICI Prudential Life Insurance Company Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with IRDA Circular reference:
IRDAI/F&I/REG/CIR/208/10/2016 dated 25" October 2016

To The Board of Directors of
ICICI Prudential Life Insurance Company Limited

We have audited the accompanying standalone quarterly financial results of ICICI Prudential Life
Insurance Company Limited (the “Company™) for the quarter ended December 31, 2016 and the
standalone year to date financial results for the period April 1, 2016 to December 31, 2016, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and IRDA Circular reference:
IRDAVVF&I/REG/CIR/208/10/2016 dated October 25, 2016. These standalone quarterly financial
results as well as the standalone year to date financial results have been prepared on the basis of the
interim condensed standalone financial statements, which are the responsibility of the Company’s
management and have been approved by the Board of Directors on January 24, 2017.

Our responsibility is to express an opinion on these standalone financial results and standalone year to
date financial results based on our audit of such interim condensed standalone financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (“AS™) 25, “Interim Financial Reporting”, specified under Section 133 of the
Companies Act, 2013 (the "Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 issued
thereunder, including the relevant provisions of the Insurance Act, 1938 (the “Insurance Act™). the
Insurance Regulatory and Development Authority Act, 1999 (the “IRDA Act™) and other accounting
principles generally accepted in India, to the extent considered relevant and appropriate for the purpose
of standalone quarterly financial results as well as the standalone year to date financial results and which
are not inconsistent with the accounting principles as prescribed in the Insurance Regulatory and
Development Authority (Preparation of Financial Statements and Auditors’ Report of Insurance
Companies) Regulations, 2002 (the “Regulations™) and orders/directions/circulars issued by the
Insurance Regulatory and Development Authority of India (*IRDAI”/ “Authority™) to the extent
applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management, We believe that our audit
provides a reasonable basis for our opinion.

BSR& Co. LLP (LLPIN No. A4B-8181),
registered with limited liability
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Auditors’ Report on Quarterly Financial Results and Year to Date Results
of ICICI Prudential Life Insurance Company Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with IRDA Circular reference:
IRDAI/F&I/REG/CIR/208/10/2016 dated 25" October 2016 (Continued)

ICICI Prudential Life Insurance Company Limited

In our opinion and to the best of our information and according to the explanations given to us these
standalone quarterly financial results as well as the year to date results:

(i)

(i)

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and IRDAI Circular
reference IRDAI/F&I/REG/CIR/208/10/2016 dated October 25, 2016 in this regard; and

give a true and fair view of the standalone net profit and other financial information for the
quarter ended December 31, 2016 as well as the standalone year to date results for the
period from April 1, 2016 to December 31, 2016.

Other Matters

a.

The actuarial valuation of liabilities for life policies in force is the responsibility of the
Company’s Appointed Actuary (the “Appointed Actuary”™). The actuarial valuation of these
liabilities for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at December 31, 2016 has been duly certified by the
Appointed Actuary and in her opinion, the assumptions for such valuation are in accordance
with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in
concurrence with the Authority. We have relied upon the Appointed Actuary’s certificate in
this regard for forming our opinion on the valuation of liabilities for life policies in force and
for policies in respect of which premium has been discontinued but liability exists, as contained
in the interim condensed standalone financial statements of the Company.

The Standalone quarterly financial results of the Company for the quarter ended December 31,
2015, the standalone year to date financial results for the period from April 1,2015 to December
31, 2015 and the standalone financial results for the year ended March 31, 2016, were audited
by the joint auditors of the Company, of which only one auditor is a continuing auditor, who
expressed an unmodified opinion on the standalone quarterly financial results of the Company
for the quarter ended December 31, 2015 as well as the standalone year to date results for the
period from April 1, 2015 to December 31, 2015 on January 19, 2016 and standalone financial
results for the year ended March 31, 2016 on April 26, 2016,

Qoo add e e

For BS R & Co. LLP For Walker Chandiok & Co LLP
Chartered Accountants (formerly Walker, Chandiok & Co)

Chartered Accountants

ICAI Firm Registration No: ICAI Firm Registration No:
101248W/W-100022 001076N/N500013
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Performance for the period ended December 31, 2016

1. Operating Performance Review

X in billion)

D @ U106 U106 §

APE' 51.70 34.94 44,58 27.6%
-Savings 50.31 34.16 42.84 25.4%
-Protection 1.39 0.78 1.74 122.1%
RWRP? 49.68 33.44 42.77 27.9%
Market share based on RWRP? 11.3% 12.1% 13.0%

13th month persistency 82.4% 80.9% 83.4%" -
49th month persistency 62.2% 71.6% 60.6%" -
Cost 25.45 18.39 21.90 19.1%
Cost/TWRP? 14.5% 16.0% 15.9% -
Value of new business (VNB) 4,12° 421 -
VNB Margin (%) 8.0%° 9.4%’ -
Profit after tax (PAT) 16.50 12.47 12.74 2.1%
Assets under management 1,039.39 1,017.31 1,136.11 11.7%

Annualized premium equivalent
Retail weighted received premium
Source: IRDA/

For policies issued during December to November period of relevant year measured as on December 31, 2016
Cost / (Total premium - 80% of single premium)

Based on actual cost

Based on management forecast of cost for FY2017

NG OA LN~

¢ New business growth and market share
ICICI Prudential Life registered a year on year growth of 27.9% in retail weighted received
premium (RWRP) for 9M-FY2017.

The Company has been consistent in retaining its market leadership position amongst private
players. In 9M-FY2017, the Company achieved a private market share' of 24.5% and overall
market share of 13.0%.

¢ Product mix
The Company offers a range of products across protection, savings and investments
category to meet the specific needs of the customer. During 9M-FY2017, the protection

1. Based on RWRP; Source IRDAI




business in terms of APE recorded a growth of 122.1% rising from ¥ 0.78 billion in 9M-FY2016
to T 1.74 billion in 9M-FY2017.

Persistency

The Company has strong focus on improving the quality of business and customer retention
which is reflected in our best in class 13" month persistency ratios. Our 13th month
persistency has improved from 80.9% for 9M-FY2016 to 83.4% in 8M-FY2017.

Cost efficiency
The cost to TWRP ratio stood at 15.9% in 9M-FY2017 compared to 16.0% in 9M-FY2016.

Assets under management

As at December 31, 2016, the total assets under management of the Company was¥ 1,136.11
billion which makes it one of the largest fund managers in India. As at December 31, 2016
the Company has a debt-equity mix of 55.4%:44.6%. Over 90% of the debt investments are
in AAA rated and government bonds.

Profitability
Value of New Business (VNB) for 9M-FY2017 was T 4.21 billion. The VNB margin increased
from 8.0% in FY2016 to 9.4% in 9M-FY2017 on account of increase in protection business.

The Company’s profit after tax was ¥ 12.74 billion for the nine months ended December 31,
2016 compared to ¥ 12.47 billion for the nine months ended December 31, 2015.

Net worth and capital position
Company’'s net worth was ¥ 59.42 billion as at December 31, 2016. The solvency ratio was
294.3% against regulatory requirement of 150%.




2. Financial performance review

Summary Standalone Revenue and Profit & Loss Account

Three months ended

Nine months ended

Particulars

December
31,2016

September
30, 2016

December
31,2015

December
31,2016

December
31,2015

% in billion)

Year
Ended
March

31,2016

Premium earned 57.46 54.69 44.60 147.75 127.79 191.64
Premium on

reinsurance ceded (0.48) (0.46) (0.40) (1.46) (1.24) (1.65)
Net premium earned 56.98 54.23 44.20 146.29 126.55 189.99
Investment income’ (5.01) 38.36 17.86 88.88 16.57 17.91
Other income 0.16 0.16 0.05 0.45 0.15 0.21
Total income 52.13 92.75 62.11 235.62 143.27 208.11
Commission paid 2.00 1.83 1.49 5.08 4.03 6.20
Expenses’® 6.70 6.59 5.82 19.83 16.86 22.71
Tax charge/(credit)

on policyholders

fund 0.23 0.36 (0.03) 0.59 0.01 0.70
Claims/benefits paid 29.98 41.70 27.04 100.96 93.24 124.27
Change in actuarial

liability® 8.35 37.92 22.93 95.61 15.71 36.51
Total Outgb 47.26 88.40 57.25 222.07 129.85 190.39
Profit before tax 4.87 4.35 4.86 13.55 13.42 17.72
Tax charge 0.37 0.16 0.50 0.81 0.95 1.22
Profit after tax 450 419 4.36 12.74 12.47 16.50

1.Net of provision for diminution in value of investments
2.Includes Provisions for doubtful debts (including write off) and service tax on linked charges
3.Includes movement in Funds for Future Appropriation

Profit after tax increased from ¥ 12.47 billion in 9M-FY2016 to ¥ 12.74 billion in 9M-FY2017
primarily due to increase in net premium earned with higher investment income and offset, in
part, by increase in expenses, claims and policyholder liabilities. The performance highlights for

9M-FY2017 are given below:

Net premium earned (gross premium less reinsurance premium) increased by 15.6% from %
126.55 billion in 9M-FY2016 to ¥ 146.29 billion in 9M-FY2017. Retail renewal premium increased
by 19.7% from % 77.42 billion in 9M-FY2016 to X 92.69 billion in 9M-FY2017. Retail new business
premium increased by 30.7% from % 36.27 billion in 9M-FY2016 to X 47.41 billion in 9M-FY2017.
Group premium decreased from ¥ 14.09 billion in 9M-FY2016 to ¥ 7.64 billion in 9M-FY2017.

Total investment income for 9M-FY2017 comprised T 69.26 billion (9IM-FY2016 - T 0.43 billion)
under the unit linked funds and ¥ 19.62 billion (9M-FY2016 - ¥ 16.14 billion) under the non-unit
funds. Investment income under unit funds is offset by an equivalent change in policyholder
liability and is profit neutral. Non unit investment income increased by 21.6 % from X 16.14 billion
in 9M-FY2016 to T 19.62 billion in 9M-FY2017 primarily on account of increase in interestincome

f
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which is because of a corresponding increase in interest earning assets and increase in realized
gains.

o Commission expense increased by 26.1% from ¥ 4.03 billion in 9M-FY2016 to ¥ 5.08 billion in
9M-FY2017. New Business Commission has increased from ¥ 2.47 billion in 9M-FY2016 to ¥ 3.18
billion in 9M-FY2017. Renewal Commission has increased from ¥ 1.56 billion in 9M-FY2016 to ¥
1.90 billion in 9M-FY2017. The increase in commission expense is broadly in line with the
product mix and increase in premium.

e Operating expenses increased by 17.6% from ¥ 16.86 billion in 9M-FY2016 to ¥ 19.83 billion in
9M-FY2017 on the back of growth in new business APE of 27.6% and reflects increased
emphasis on protection business and continued focus on building distribution.

e Claims and benefit payouts increased by 8.3% from ¥ 93.24 billion in 9M-FY2016 to ¥ 100.96
billion in 9M-FY2017 primarily on account of increase in maturity claims from ¥ 3.37 billion in
9IM-FY2016 to X 11.40 billion in 9M-FY2017.

e Change in actuarial liability, including funds for future appropriation, increased from ¥ 15.71
billion in 9M-FY2016 to ¥ 95.61 billion in 9M-FY2017. Fund reserve, which represents liability
carried on account of units held by unit linked policyholders, decreased by ¥ 2.58 billion in 9M-
FY2016 as compared to an increase of ¥ 62.17 billion in 9M-FY2017. The increase in fund
reserves is primarily due to a direct offset of an increase in premium and investment income net
of benefit outgo in the linked funds. Non-unit reserve increased by ¥ 18.20 billion in 9M-FY2016
as compared to an increase of ¥ 34.01 billion in 9M-FY2017 reflecting broadly the increase in
premium and investment income net of benefit outgo.

Disclaimer

Except for the historical information contained herein, statements in this release which contain words or phrases such as
‘will, ‘expected to’, etc., and similar expressions or variations of such expressions may constitute ‘forward-looking
statements'. These forward-looking statements involve a number of risks, uncertainties and other factors that could cause
actual results, opportunities and growth potential to differ materially from those suggested by the forward-looking
statements. These risks and uncertainties include, but are not limited to, the actual growth in demand for insurance and
other financial products and services in the countries that we operate or where a material number of our customers reside,
our ability to successfully implement our strategy, including our use of the Internet and other technology our exploration
of merger and acquisition opportunities, our ability to integrate mergers or acquisitions into our operations and manage
the risks associated with such acquisitions to achieve our strategic and financial objectives, our growth and expansion in
domestic and overseas markets, technological changes, our ability to market new products, the outcome of any legal, tax
or regulatory proceedings in India and in other jurisdictions we are or become a party to, the future impact of new
accounting standards, our ability to implement our dividend policy, the impact of changes in insurance regulations and
other regulatory changes in India and other jurisdictions on us. ICICI Prudential Life insurance undertakes no obligation to
update forward-looking statements to reflect events or circumstances after the date thereof.

This release does not constitute an offer of securities.

For investor queries please call Vikas Gupta at 91-22-40391600 (Ext: 1897) or email ir@iciciprulife.com.

1 billion = 100 crore
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News release
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Performance for the period ended December 31, 2016

~ New business Annualised Premium Equivalent (APE¥*) increased by 27.6% to ¥ 44.58 billion
in 9M-FY2017 from ¥ 34.94 billion in 9M-FY2016

~ New business APE* increased by 46.5% to ¥ 18.45 billion in Q3-FY2017 from ¥ 12.59 billion

in Q3-FY2016

~ New Business margin (VNB* margin) increased to 9.4% for 9M-FY2017 from 8.0% for

FY2016

e Key measures of performance

¥ billion \ FY2016 9M-FY2016 9M-FY2017 Growth YoY
Annualized Premium Equivalent (APE)" 51.70 34.94 44.58 27.6%
-Savings 50.31 34.16 42.84 25.4%
-Protection 1.39 0.78 1.74 122.1%
Market share based on RWRP* 11.3% 12.1% 13.0% -
Value of New Business (VNB)* 4.12' 4.212

Value of New Business (VNB) Margin* (%) 8.0%' 9.4%?2

13th month persistency” 82.4% 80.9% 83.4%3 -
49th month persistency’ 62.2% 71.6% 60.6%° -
Cost Ratio (Cost/TWRP)" 14.5% 16.0% 15.9% -
Assets under management (AUM) | 1,039.39| 1,017.31]  1,136.11 | 11.7%

7. VB and VINB margin based on actual cost

2. VINB and VINB margin based on management forecast of cost for FY2017
3. For policies issued during December to November period of relevant year measured as on December 31, 2016.

* Refer the section on definitions, abbreviations and explanatory notes
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The Board of Directors of ICICI Prudential Life Insurance Company Limited approved its audited
financial results for the quarter ended December 31, 2016, following its meeting on
Wednesday, January 24, 2017 in Mumbai. The disclosure of financial results submitted to
exchanges is annexed to this release.

Commenting on the performance Mr. Sandeep Batra, Executive Director ICICI Prudential Life,
said “This quarter was significant for the financial sector. Demonetization has not only enabled
the country to head towards less cash but also facilitate a shift from physical to financial
savings. We have always believed that the inherent advantages of digitisation like convenience,
reach and efficiency would be imperative for a sector like insurance. We leveraged our digital
platform to completely stop accepting cash payments at our branches since August 2015.

Our strategy of focusing on increasing margin through higher protection business yielded an
increase in VNB margin to 9.4% for nine months ended December 31, 2017 from 8% for fiscal
2016 on the back of 122.1% growth of protection mix. We would continue to focus on
protection business as we believe that there still exists a significant need for protection in
India.”

New business growth and market share

e 27.6% year on year growth in Annual Premium Equivalent (APE);
= Protection APE increased by 122.1% and Savings APE increased by 25.4%
= 46.5% growth in APE for Q3-FY2017 as compared to Q3-FY2016

e Overall market share of 13.0% and private market share of 24.5% based on retail weighted
received premium (RWRP) for 9M-FY2017 retaining leadership amongst private players.

Profitability

e Value of New Business (VNB) at < 4.21 billion for 9M-FY2017 as compared to X 4.12 billion
for FY2016.

e VNB margin increased to 9.4% for 9M-FY2017 from 8.0% for FY2016 on account of
increase in protection business.

e Profit after tax at ¥ 12.74 billion for 9M-FY2017 as compared to % 12.47 billion for 9M-
FY2016.

Quality of business and efficiency

e 13" month persistency improved to 83.4% for 9M-FY2017 from 80.9% for 9M-FY2016.
e The cost to Total Weighted Received Premium (TWRP) ratio stood at 15.9% for 9M-FY2017
compared to 16.0% for 9M-FY2016.
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Definitions, abbreviations and explanatory notes

e Annual Premium Equivalent (APE): APE is a measure of new business written by a life insurance company. It is computed
as the sum of annualised first year premiums on regular premium policies, and ten percent of single premiums, written
by the Company during any period from new retail and group customers.

e Value of New Business (VNB) and VNB margin: VNB is used to measure profitability of the new business written in a
period. It is present value of all future profits to shareholders measured at the time of writing of the new business contract.
Future profits are computed on the basis of long term assumptions which are reviewed annually. Also referred to as NBP
(new business profit). VNB margin is computed as VNB for the period/APE for the period. It is similar to profit margin for
any other business.

e Retail Weighted Received Premium (RWRP): RWRP is a new business measure very similar to APE for the retail (also
referred to as individual) business with the only difference being that the regular premiums considered here are first year
premiums actually received by the life insurer and not annualised. Secondly since its a new business measure for retail
business, it includes only premium received from retail customers. It is the sum of all retail first year premiums and ten
percent of retail single premiums received in a period.

¢ Total Weighted Received Premium (TWRP): TWRP is a measure of total premiums from new and existing retail and group
customers received in a period. It is sum of first year and renewal premiums on regular premium policies and ten percent
of single premiums received from both retail and group customers by Company during the period.

e Cost Ratio:Cost ratio is a measure of the cost efficiency of a Company. Expenses are incurred by the Company on new
business as well as renewal premiums. Cost ratio is computed as a ratio of all expenses incurred in a period comprising
commission, operating expenses, provision for doubtful debts and bad debts written off to total weighted received
premium (TWRP)

e Persistency: It is the most common parameter for quality of business representing the percentage of retail policies (where
premiums are expected) that continue paying premiums. The method of computation of Persisitency has been prescribed
by IRDAI vide its circular dated January 23, 2014.

About ICICI| Prudential life insurance

ICICI Prudential Life Insurance Company Ltd. (ICICI Prudential Life) is a joint venture between ICICI Bank Ltd. and Prudential
Corporation Holdings Limited which is a part of an international financial services group headquartered in United Kingdom.

ICICI Prudential Life was amongst the first private sector insurance companies to begin operations in December 2000. The
Company has maintained its leadership position, on a retail weighted received premium basis (RWRP) among private life
insurers. The Company offers products across the categories of Protection, Savings and Investments that fulfill the different
life stage needs of customers.

ICICI Prudential Life is the first private life insurance company to cross the Rs.1 trillion mark for assets under management
(AUM) and as on December 31, 2016 had an AUM of % 1,136.11 billion.

ICICI Prudential Life is listed on both, National Stock Exchange (NSE) and The Bombay Stock Exchange (BSE).
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Disclaimer

Except for the historical information contained herein, statements in this release which contain words or phrases such as 'will',
‘expected to’, etc., and similar expressions or variations of such expressions may constitute forward-looking statements'.
These forward-looking statements involve a number of risks, uncertainties and other factors that could cause actual results,
opportunities and growth potential to differ materially from those suggested by the forward-looking statements. These risks
and uncertainties include, but are not limited to, the actual growth in demand for insurance and other financial products and
services in the countries that we operate or where a material number of our customers reside, our ability to successfully
implement our strategy, including our use of the Internet and other technology our exploration of merger and acquisition
opportunities, our ability to integrate mergers or acquisitions into our operations and manage the risks associated with such
acquisitions to achieve our strategic and financial objectives, our growth and expansion in domestic and overseas markets,
technological changes, our ability to market new products, the outcome of any legal, tax or regulatory proceedings in India
and in other jurisdictions we are or become a party to, the future impact of new accounting standards, our ability to implement
our dividend policy, the impact of changes in insurance regulations and other regulatory changes in India and other
jurisdictions on us. ICICI Prudential Life insurance undertakes no obligation to update forward-looking statements to reflect
events or circumstances after the date thereof.

This release does not constitute an offer of securities.

For further press queries please call Rajiv Adhikari / Lopamudra Bhattacharya 91-22-40391600 (Ext: 1703 / 1732) or email
corporatecommunications@iciciprulife.com

1 billion = 7100 crore
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