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March 22, 2024

General Manager Vice President

Listing Department Listing Department

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex,

Mumbai 400 001 Bandra (East), Mumbai 400 051

Dear Sir/Madam,
Subject: Newspaper publication — Notice of Postal Ballot

This is in continuation to the letter dated March 20, 2024, and March 21, 2024, pertaining
to the Notice of Postal Ballot, sent to Members of the Company.

Please find enclosed herewith a copy of the notice published in the newspapers i.e.
Financial Express, all India edition and Loksatta, Mumbai edition, on March 22, 2024 (both
newspapers also having electronic editions), informing the Members that the details of the
Postal Ballot including, inter-alia, the resolution proposed to be passed through the Ballot,
i.e. appointment of Mr. Naved Masood (DIN: 02126497) as an Independent Director of the
Company, explanatory statement thereto, the e-voting period and other necessary
information relating to e-voting has been emailed by the Company on March 21, 2024 to
the eligible Members.

You are requested to take note of the same.
Thanking you,
Yours sincerely,

For ICICI Prudential Life Insurance Company Limited
SONALI °

NITIN
CHANDAK

Sonali Chandak
Company Secretary
ACS 18108

Encl.: As above

ICICI Prudential Life Insurance Company Limited
1st and 2" Floor, Cnergy IT Park, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025.
Regd. Office : ICICI PruLife Towers, 1089, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025. India. Visit us at www.iciciprulife.com
Phone: +91 22 5039 1600, Fax: +91 22 2422 4484, Email: corporate@iciciprulife.com
CIN : L66010MH2000PLC127837
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HIGH-EMITTING SECTORS

Climate-tech sees

funding disparity

AYANTI BERA
Bengaluru, March 21

WHILE FOCUSING CLIMATE-
TECH investments in sectors
with high share of greenhouse
gas (GHG) emissions is the path
to impact and economic
growth, some sectors in India’s
climate-techindustryare seeing
a disparity in the funding
received by them and the share
of emissions they are responsi-
ble for, according to a report by
consulting firm FSG.

For example, the industry,
manufacturing and resource
management sector contributes
around 30% of emissions,while
food, agriculture,and land use
accounts for about 20%. But
between 2019 and 2023, these
sub-sectorshavereceived onlya
small proportion of climate-
tech investments, collectively
representingabout4-5% ofthe
total investments.

“This dissonance between
emissionsand financial support
raises critical questions about
the alignment of investment
strategies with environmental
priorities,necessitatingareeval-
uation of resourceallocation for
more impactful outcomes,’ the
report said.

Ontheotherhand,whilethe
mobilityand transport sectorin
India’s climate-tech landscape
has attracted 299% of the total
investments between 2019-
2023, its contribution to GHG
emissions is relatively lower at

IMBALANCE

MW Manufacturing and
resource management

sector contributes around

30% of emissions

B Food, agriculture,
and land use accoun

| about20% %

9-10% of total emissions.
“This disparity suggests a
potential misalignment
between the substantial fund-
ing this sector receives and the
pressing need for emissions
reductionin sectorswith higher
emissions,’ the report said.
Onesectorhassofaravoided
such disparity. The energy sec-
tor,whichisthebiggest contrib-
utortothe country’s GHG emis-
sions, is responsible for around
389% of total emissions. How-
ever,between 2019 and 2022,
the green energy sector man-
aged to secure an average 74%
share of climate-tech invest-
ments. “While this outsized
investment favors the energy
sector,itleaves other emissions-
intensive sectors lacking ade-
quate funding,” the report
noted.Within the energysector,
the energy generation segment
— which includes companies

suchasAdaniGreen Energyand
ReNew Power — secured nearly
949 of the total investmentsin
the green energy sector from
2019t02022.

The building and urban
planning sector accounts for
about 4% of the emissions, but
has received only 0.829% of cli-
mate-tech investments during
2019-2022.However,the sector
isnowseeinganincreased share
of climate-tech investments, ris-
ing to 3.18% by the end of
November 2023.

As for financial services
meant for funding climate tech-
nologies,Indialags considerably
in the proportion of funding
directed at such financial plat-
forms, compared to global fig-
ures. Between 2019 and 2022,
2.7% of the overall global fund-
ing in climate-tech went into
financial services,as opposed to
just 0.72% in India.
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NOTICE OF POSTAL BALLOT

Members of ICICI Prudential Life Insurance Company Limited (the Company) are hereby informed that, the Company,
on Thursday, March 21, 2024, has sent the Postal Ballot Notice {Notice) through e-mail, to all the Members whose
name is recorded in the Register of Members or in the Register of Beneficial Dwners maintained by the Depositones
3, 2024, and whose email address was registered with the Company/

The Postal Ballot is conducted pursuant to Section 108, 110 and other applicable provisions, if any, of the Companies
Act, 2013 {Act), read with Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014 read
with General Circular dated September 25, 2023 issued by Ministry of Corporate Affairs and Circular dated October
7, 2023 issued by Securities and Exchange Board of India read with earlier Circular(s) issued in this regard by the
respective Authonties, the Secretanal Standard on General Meetings (55-2) issued by the Institute of Company
secretanes of India and any other apphicable law, rules and regulations including any statutory modificationis) or
re-gnactment(s) thereofl for the time being in force, whereby ICICT Prudential Life Insurance Company Limited (“the
Company”) is seeking approval of ts Members through Postal Ballot by way of voting through electronic means
{ “remote e-voting”) only, in redation to the appointment of Mr. Naved Masood (DIN: 0Z2126497) as an Independent
Director of the Company, not liable to retire by rotation, with effect from March 7, 2024, for a term of 5 (fve)
consecutive years commencing from March 7, 2024 till March &, 2029.
Members are requested to note the following information and instructions, in this regard:

1. A person who was nol a Member as on Friday, March 15, 2024, shall consider the Notice for information

2. Interms of MCA circulars, physical coples of the Postal Ballot Notice, along with the Postal Ballot Forms, have
not been s&n to any Member, Accordingly, the communication of the assent or dissent of members in respect of
the item of business to be transacted through Postal Ballot, would only take place through the remote e-voting

avalable on the Company’s website at www.iciciprulife.com under the section About s
= ==Shareholder Information= = Motices and can also be accessed through the website of the stock
gxchangels) where the sharas of the Company are listed, namely the BSE Limited at wwow.bseindia.com and the
Mational Stock Exchange of India Limited at www nseindia.com.

4. The Company has engaged the services of Mabonal Seconties Deposory Limited (NSDL) for facilitating the

ramaote e-voting, as the authorised agency. Hence, the Notice of Postal Ballot is also available on the wehsite of

the NSDL at www.evoting.nsdl.com

Members who have not yet registered their e-mail addréss, mobile number, name, address, nominee details,

bank details, ECS mandates, etc. or those who may want to update it, can get the same registerad/updated, as

{a) Members holding shares in dematerialised form are requested to get their details registered with the
concerned Depository Participants (DPsi only and not with the Company or the Company’s Reqistrar &
Share Transfer Agent, KFin Technologies Limited (formerly known as KFin Technologies Private Limited)

(b} Meambers holding shares in physical form and/or whao have not registered/updated theire-mail address, bank
details, ECS mandates, etc. are requested to fu rr~i:. 1.'L.-[J=ijdle their details with the Con npany '&. Registrar &

!:!'l'.'g:-_*‘-‘i[[}l_L]IEIE!]]fllllfP -"'n_'u o Fﬁltl;hlltlle-Ligl !l‘lﬂrul fE' l’__I'_Ir'I'I E|1 rlh-" r::-IIc:me afdress: Sl!'-'ll;-'l'llllr"'l Building,
Tower B, Plot 31-32, Financial District, Manakramguda, Serilingampally, Hyderabad, Rangareddy,
lelangana-500 032, Umt: ICIC] Prudential Lite Insurance Company Limited. Further, the procedura for
registration of e-mail address is also st outinthe Notice,
Further, you are reguested to guote OP (D & Clent I0yFolio Mo. in every correspondence with the RTA and/or the

6. The remaote e-voting period commences on Friday, March 22, 2024, at 5.00 a.m. I5T and ends on Saturday, Apnl
20, 2024, at 5.00 p.m. IST. Only those members whose name is recorded in the Register of Members or in the
Reqister of Beneficial Dwners maintained by the Depositories as on the cut-off date, i.e. Friday, March 15, 2024,
anl are otherwise not barred from veting , shall be entitled to cast their vote through remote e-voting during the

7. Further, Members are requested to note the following with regards to remote e-voting:

{a] Onlythe personwhose name is recorded in the Register of Members or in the Register of Beneficial wners
maintained by the Depositories as on the cut-off date &.e. Fnday, March 15, 2024, and is othenwise not barred
trom vioting, shall be entitied to vobe dunng the e-voting penod mentioned above. Atthe end of the prescribed
e-voting period, the facility shall forthwith be blocked.

{b} The remote e-voting shall be disabled after 5.00 p.m. on Saturday, April 20, 2024 and Members will not be
allowed to vote, thereafter.

{c] Oncethe vote ona resolution is cast, the Member shafl not be allowed to change it subsequently or cast the

8. The results of the Postal Ballot shall be declared on or before Tuesday, Apnl 23, 2024, by communication to the
stock exchangels) onwhich shares of the Company are listed. The same shall also be displayed at the Registerad
as well as Enrpu—rdte Office l:lf he Com |'.I-r2|II-.I' and be ,lpluad ed on I:hr:! Er.:-nludlw's- '.'.Ei:-t-itr: m-'-.".'-'_ll_:i::iprulifr:!.':urn

9. Incase of any query or Qrievance pertaining to the remote e-voting, r'-.-h?rr‘-herﬂ may refer The Frequently Asked
Questions [FAQs) and e-voting user manual for shareholders available at the download section of
https:/www.evoting.nsdl.com or send a request to Mr. Anubhav Saxena, Deputy Manager, NSOL 47 Floor, &
Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400 013, Email
evoting@nsdl.co.in Tel: 022 - 4886 7000 and 022 - 2499 7000, who will address any grievance connected with
remote e-voting. Alternatively, Members may also wrte to Ms. Sonall Chandak, Company Secratary of the
Company, at investori@iciciprulife.com or esiciprulifei@iciciprulife,com or can reach out at telephone no.; 022

For ICICI Prudential Life Insurance Company Limited

India

Sonali Chandak
Company Secretary
ACS 18108

Ex-Paytm employees run 22
startups worth over 10,000 cr

FE BUREAU
Bengaluru, March 21

WHILE THE 44 startups of the
Flipkart'mafia'generallydom-
inate the headlines, a smaller
group of Paytm’s former
employees, who have quit the
fintech major to launch 22
startups over the years, has hit
a collective valuation of
%10,668 crore,according to a
report from Private Circle.
This‘mafia’referstoagroup
of former Paytm executives
turned entrepreneurs. It
includes Pocket FM, co-
founded by Rohan Nayak, for-
mer product manager at
Paytm; Park+,founded by Amit

Most of these companies
were founded following
Paytm's ¥300-crore ESOP
buyback in January 2018,
according to the Private
Circle report

Lakhotia,formerbusiness head
of Paytm wallet; and gold loan
platform Indiagold,founded by
Paytm’s former SVP of product
Deepak Abbot and Nitin Misra,
who was the business head of
Paytm Postpaid.

Other companies in this
group include, Junio, a digital
pocket money platform forstu-
dents; audio dating platform

Frnd; eyewear brand
Cleardekho; Genwise Club, an
online club forelders; footwear
brand Yoho, vending machine
startup Daalchini;and cyberse-
curity company Kratikal Tech.

Most of these companies
were founded following
Paytm’s Y300 crore ESOP buy-
backinJanuary 2018,thereport
said. “This pivotal moment
marked theascent of the Paytm
Mafia onto the startup stage,
laying the groundwork for its
subsequent expansion and
influence,”it said.

About 249% of these star-
tups are in the fintech sector,
followed by e-commerce,
media and entertainment and

software-as-a-service.  All
together, the companies have
created 2,500jobs in the coun-
try, with Pocket FM, Park+,
Unnati, and Indiagold leading
the chart.

A recent report from Pri-
vate Circle valued the Flipkart
mafia at $24.6 billion, that
includes companies such as
PhonePe, Groww, Udaan,
Spinny, cult.fit, Slice, Navi,
Curefoods, Credgenics, and
OKkCredit. Most of these star-
tupswere founded in and after
2019, following Flipkart’s
acquisition by Walmart, when
the company had also
announced ESOP buybacks
worth $500 million.

Banks’ CD ratio to moderate
to 75% over FY25-27: Report

-

PIYUSH SHUKLA
Mumbai, March 21

BANKS ARE LIKELY to see
some relief on the credit-
deposit (CD) front as the ratio
may to moderate to 75% over
FY25-FY27,from nearly 80%
inthe current fiscal,largelyled
by a lower credit growth and
slightly  higher deposit
growth, brokerage Emkay
Institutional Equities saidina
report on Thursday.

This assumes significance
as the Reserve Bank of India
(RBI) has reportedly nudged
certain lenders with CD ratios
over 100% tolowerit toaround
70%-80% level.

Private lenders like HDFC
Bank, IDFC First Bank and Axis
Bank had a CD ratio of 110%,

)

102%and 93%ason Q3FY24-
end,respectively,whereas pub-
lic sector banks’ average CD
ratiowas lowerat 72%.

The CD ratio essentially
enablesinvestorstounderstand
how much of a bank's deposits
hasbeen deployed asloans.

“PSBs have hit the purple
patch, given their decent
LDR/LCR (loan-deposit

100 | o

ratio/liquidity coverage ratio),
as they have been prudent in
this cycle—sacrificing growth
for profitability,improving cor-
porate asset quality, stable &
bettermanagement profileand
the ability to raise growth cap-
ital without diluting the BV
much,’the report said.
However, the slow pace of
branch expansion by PSBswill

likely lead to their deposit
market share moderating in
long term.

According tothebrokerage,
the credit growthis expected to
slow down to 129%-14% year-
on-yearover FY25-FY27E from
16.5% currently,excluding the
HDFC merger.

The current extended ele-
vated rate cycle and subse-
quent higher funding cost,
coupled with rising asset-
quality risk in unsecured
retail loans and RBI’s recent
actions to curb undeterred
growth in unsecured loans,
could affect the overall credit
growth, it said.

Overall deposits are likely
to rise to 13.5%-14.5% YoY
over FY25-FY26 from 13% in
the current fiscal.

Vehicle loan
pools may
maintain stable
performance,
says Icra

VEHICLE LOAN POOLS are
expected tomaintain stable per-
formance in the medium term
because of the strong domestic
cycleand efforts of financiers to
ramp up collections, rating
agency Icra said on Thursday,
adding that the impact of fluc-
tuationsin global fuel priceswill
be akeymonitorable.
Separately, microfinance
loan pools are witnessing a
healthyperformanceasentities
are increasingly utilising tech-
nology to boost collections, the
agency said. Other than Punjab,
where farmers'agitation is on,
collectionshave beenimproving
elsewhere. “Icra has observed
that investors have been proac-
tively filtering out Punjab from
shortlisted pools. Hence, the
impact of the agitation on MFI
securitisation is expected to be
minimal going forward,” the
agency said ina press release.
Among other segments,
secured small and medium
enterprisesloan poolshave out-
performed unsecured SMEloan
poolsin terms of collection effi-
ciency and asset quality. Delin-
quenciesinsecuritised personal
loans pools have remained
range bound at 1.6-3.4% for
loans overdue by more than 90
days.So faras mortgage-backed
securities transactions are con-
cerned, the rate hikes under-
taken during the last two years
did not have a significant bear-
ing on collection efficiencies as
most lenders passed on the
hikes in the form of elongated
tenures rather than increasing
equated monthly instalments.
Personal loan collections fell
marginallyin the pasttwoquar-
tersduetohigher festive season
spending by customers, the
agencysaid. = —FEBUREAU

Goa beckons Holi- dayers this weekend

FE BUREAU
New Delhi, March 21

HOLI SPELLS FUN and fun
spells Goa. No wonder, for the
long Holi weekend, most trav-
ellersareheaded to Goa.Online
homestay marketplace Airbnb
reportsanearly 330% increase
in searches for south Goa,which
has emerged as India's most
popular getaway for the upcom-
ing Holi and Easter long week-
ends. Online aggregator Make-
MyTrip also reports Goa being
the most favoured destination
thisweekend.

With Holi on a Monday and
Good Friday right after, many
are making a long holiday of it
as well, taking the entire week
off between these two dates.

Considered a religious festi-
val,Holiholidayersarealso seek-
ing spiritual travel. Rajeev Kale,

THE LARGEST DONOR,
Coimbatore-based lottery
company Future Gaming
and Hotel Services Private
Limited, saw a large chunk
of its purchases redeemed
by two political parties,
with Trinamool Congress
leading as its biggest bene-
ficiary at 542 crore, fol-
lowed by the DMK at
X503 crore.

This is followed by YSR
Congressat X154 crore,and
the BJP at 100 crore. Run
by ‘Lottery King’ Santiago
Martin, Future Gaming
bought electoral bonds
worth 31,368 crore
between April 12,2019 and
January 24,2024.

The second-largest
buyer, Hyderabad-based
infrastructure company

president and country head,
holidays, MICE, Visa-Thomas
Cook, said locales like Barsana,
Nandgaon,Mathura,Gokuland
Dau-G centered around the life
and times of Lord Krishna are
populardestinations thisweek-
end. “We are also witnessing
highinterest forChar Dhamand
Anant Kashi Ayodhya Yatra
tours covering Varanasi, Praya-
grajand Ayodhya.”

Rajesh Magow, co-founder
and group CEO, MakeMyTrip,
added,“Hotel bookings for reli-
giousdestinations suchas Puri,
Varanasi, and Amritsar have
doubled since last year, emerg-
ing as the second most pre-
ferred category afterbeaches.”

Kale said visa-free entryhas
been a game-changer for des-
tinations like Sri Lanka,
Malaysia and Thailand, result-

ing in a significant increase in
interest. “Sri Lanka has seen
maximum benefit with
demand up by 40%, followed
by Malaysia at 35% and Thai-
land at over 30%,” he said.
Daniel D’Souza, president
and country head, holidays,
SOTC Travel, said they are
observing significant interest
for outdoor and adventure
activities that include biking
trips, white water rafting,
paragliding,camping, trekking,
snowboarding, kayaking and
cruises for the Holi week. He
said people are also keen on
exploring lesser-known places
like Netrani islands, a heart
shaped island located in the
Arabian Sea; Damro,thelongest
hanging bridge in Arunachal

Pradesh; and Mizoram’s
Vantawng falls.
"Indian travellers are

SBI lifts the lid on parties, donors

TOP 10 DONORS OF TMC
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Haldia Energy
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Prarambh Securities
Crescent Power Ltd
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Megha Engineering, which
bought bonds worth ¥960
crore, donated more than
half of it to the BJPat almost
X500 crore,followed by BRS
with X190 crore and DNK

Accenture cuts
FY24 sales forecast

ACCENTURE SAWITS second-
quarter revenue at $15.8 bil-
lion.Newbookings,akeyindi-
cator of future revenue, fell
2% to $21.6 billion.

Operating margin camein
at 13%, compared with
12.3% in the second quarter
of FY24. The Dublin-head-
quartered company follows a
September-August financial
year.

financialexp.epaptin

The IT major reported rev-
enue of $15.80 billion,
slightly lower than analysts’
estimate of $15.84 billion in
Q2.

It is set to book $450 mil-
lion in severance-related costs
thisfiscal afterrecording $1.1
billion the previous year,
when it said it would cut
around 19,000 jobs, or 2.5%
of its workforce.

with about 60 crore.
Similarly, the third
largest donor via electoral
bonds, Qwick Supply Chain
gave over 350 crore—the
latest chunk of the ¥410

crore bonds it bought—to
the BJP, followed by X25
crore to the Shiv Sena and
%10 crore to NCP.

Keventer Food Park Infra
Limited is the common
donor for BJP, Congress and
TMC.Itdonated X145 crore
to the BJP.

Of the top five electoral
bond buyers, Megha Engi-
neering and Anil Agarwal-
promoted Vedanta are com-
mon donors between BJP
and Congress.

Vedanta gave BJP %226
crore and X104 crore to the
Congress. Megha engineer-
ing gave BJPI529 croreand
another one of the Megha
Group companies, Western
UP Power Transmission,

Flipkart rejigs

pay policy

WHEN CONTACTED,A Flipkart
spokesperson said: “At Flipkart,
we have always prioritised
what is right for both our
employeesand organisationat
large, and this compensation
review cycle is in line with this
intention. We are providing
compensation increases to
employees getting promoted,
merit-linked payments and

gave the Congress

X110 crore.

bonus payouts.”
“Additionally, our stock

option allocation exercise will
continue as is, for those who
are eligible,” it said.

As part of its annual
appraisal cycle, Flipkart is
likely to let go of 1,000
employees, or nearly 5% of its
workforce, by the end of the

current month.

increasingly seeking unique
and memorable experiences,
moving beyond traditional hol-
iday seasons to embrace every
opportunity for exploration,”
said Amanpreet Bajaj, general
manager at Airbnb India,
Southeast Asia, Hong Kongand
Taiwan.

Interestingly, airfares have
dropped for the Holi weekend,
luring travellers even more.
Indiver Rastogi, president &
group head, global business
travel, Thomas Cook (India)and
SOTC Travel, said for the
upcominglongbreak,theyhave
seen a 6-10% drop in airfares
(compared to Holi last year) for
domestic favourites like Srina-
gar, Chandigarh, Andamans,
Bagdogra, Goa and Jaipur from
hubs of Mumbai, Delhi, Ben-
galuru, Hyderabad, Chennai
and Kochi.

Dhoni

googly
stumps
brands

SAMIT SINHA, FOUNDER and
managing partnerof Delhi-based
Alchemist Brand Consulting,said
Dhonihasopted tomoveonwhile
atthetop.

“Dhoni had been dropping
hintsofretirement forsometime
now. Plus, he is over 40 years. So,
thetimingwasright from Dhoni's
perspective.However,from CSK's
point of view, there could be a
temporaryblip in terms of brand
value,”Sinha said.

In Dhoni's 16-year captaincy
of CSK, the team marked by its
bright yellowjersey,haslifted the
IPL trophy five times —2010,
2011,2018,2021 and 2023—
which is equal to the record held
by Mumbai Indians.

Dhoni also remains the most
successful IPL captain to date,
with 133winsoutof 226 appear-
ances under his belt versus Rohit
Sharma’s 87 wins out of 158
matches. Both Mumbai Indians
and CSK remain the top two IPL
teams, according to a December
2023 Brand Finance report,with
brand values of $87 million and
$81 million each.

While this will only be the
second timewhen CSK startsan
IPL season without Dhoni as
their designated skipper, this
time Captain Cool has stepped
away for good.
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