	Product Name
	Guaranteed Savings Insurance Plan

	Customer Segment
	Young married/ Married having children/ Married having grown up children

	USP
	· Limited pay: You have a choice of paying premiums for either 7 or 10 years, while enjoying a long term savings benefit under the plan.

· Guaranteed benefits: Receive guaranteed benefit at the end of the policy term in form of Guaranteed Maturity Benefit (GMB) (conditions apply*)

· In the beginning, the GMB would be equal to sum of all premiums payable under the plan

· This GMB would increase every year by guaranteed Regular Additions (RA). These regular additions are express as a percentage of the SA, will be declared at the beginning of every policy year

· Additional maturity benefit: Receive additional amount in form of Maturity Addition (MA) at the end of the policy term

· Death Benefit: Receive a Guaranteed Death Benefit (GDB) which is higher of either sum of all premiums paid till date compounded at the rate of 5% per annum or 10 times annualized premium (conditions apply*)

· Tax benefits: Avail tax benefits on premiums paid and benefits received under the policy, as per the prevailing Income Tax Laws


Case Study:
Mr.Anil Gupta, aged 40 years is working with a private concern. His wife is a home maker and they have a 12 yrs old son studying in school. Mr. Gupta would be interested in an investment plan which would help him build a kitty to take care of his needs post his retirement at age 60.
SALES EXECUTIVE: It gives me pleasure to introduce to you ICICI Prudential Guaranteed Savings Insurance  Plan; an endowment plan that will help you build a corpus for your retirement.
Mr. Gupta : Guaranteed plan? What is the guarantee?

SALES EXECUTIVE: Yes Sir, let me explain to you in detail. At the start of your policy, the amount that is guaranteed is called the sum assured. If you pay your premiums regularly, without fail, your Sum Assured keeps increasing year after year through guaranteed regular additions. The guaranteed regular addition, expressed as a percentage of the sum assured, is declared and guaranteed at the beginning of every policy year. 
Mr. Gupta : OK…

SALES EXECUTIVE: That is not all Sir; you also receive a maturity addition at the end of the policy term which would be a lump sum amount expressed as a percentage of the sum assured.

So the total benefit received would be a total of sum assured, sum of all regular additions and the maturity addition. The total benefit received would be a substantial amount which would help you plan your retirement.
Mr. Gupta: Ok…is there any death benefit available?
SALES EXECUTIVE: Of course Sir, the plan also has a Guaranteed Death Benefit, which is the higher of sum of all premiums paid till date compounded at the rate of 5% per annum and 10 times of annual premium.
Mr. Gupta: For how long do I need to pay the premiums?

SALES EXECUTIVE: Well Sir, that depends on how long you want the plan to be for. If you want a 15 year term, you can choose to pay for 7 years. Or else the term can be 20 years for a 10 years premium payment.  Sir I would suggest a 20 years term with a 10 year premium paying term for you. So the plan would mature when you are 60 years and provide you with a lump sum amount as retirement kitty.
Mr. Gupta: Oh is it? So I need not pay for the entire term?

SALES EXECUTIVE: Indeed Sir, this unique plan offered by ICICI Prudential provides you the feature of limited payment with the benefit of guaranteed benefits.  Moreover, you get tax benefits with this plan. The first one is on the premium paid and second on that the maturity benefits. So Sir, isn’t the plan worth considering?

Mr. Gupta: Yea the plan is good. But what if I need money for some unforeseen exigencies any time during the policy term?
SALES EXECUTIVE:  Sir in that case there is a loan facility through which you can avail a loan up to 80% of the surrender value. The loan can be taken after completion of 3 policy years if all the premiums have been paid.  No collaterals are required and there are no processing fees. 

Mr. Gupta:  But what would be the interest?
SALES EXECUTIVE:  The interest rates are comparatively low, current rate being 9.3 %. You may repay the Principal / Interest as per your convenience. 
Mr. Gupta: Ok 
SALES EXECUTIVE: Sir, this is the brochure which has the detailed terms and conditions of the plan, please have a look at it.

The policy document having detailed terms and conditions will be sent across to you as part of welcome kit on issue of policy. 

In fact, I would also give you the details while explaining you the benefit illustration. So can we go ahead with the documentation? 

Sales Executive: Sir,  you have to fill up a form with some basic documentation. The company could ask you to go for medicals…

Mr. Gupta: Medicals….what for?

Sales Executive: Sir this I can assure is in your best interest to get the medicals done. It just helps in avoiding any hassles later, at the time of receiving benefits. 

Mr. Gupta : So what documents would you require from me?

SALES EXECUTIVE: Sir just few documents. Here is the list …

Mr. Gupta : OK….
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