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PRESS TRUST OF INDIA
New Delhi, January 21

THE CBI ON Tuesday carried out
searchesat 13 locations,including
the premises, of the present and
former directors of Mumbai-
based Frost International which
hasbeen booked by the agency for
allegedly cheating a consortium of
14 banks to the tune of over
33,592 crore, officials said.

The action has been taken on
the complaint of the Kanpur Zonal
office of Bank of India (BOI),which
alleged that the directors had
worked under the guise of under-
taking merchanting trade with-
out genuine business, they said.

This is understood to be the
biggest default reported by public
sector banks to the CBI after Janu-
ary 2018 when Nirav Modi and
Mehul Choksi fled the nation

causing a loss of over 313,000
crore to Punjab National Bank.

Bank of India in its complaint,
which is now part of the CBI FIR,
said Frost International’saccount
had started showing signs of
stress from January 2018 and
later became a non-performing
asset.

The probe agency carried out
search operations at 13 locations,
including the premises of the
company, its directors Uday Desai
and Sujay Desai and other former
and present directors in Mumbai,
Delhi and Kanpur, officials said.

Besides the company and di-
rectors, the agency hasbooked 11
more entities which include three
Kanpur-based companies — RK
Builders, Globiz Exim and Nirman
— represented through their di-
rectors. These companies were
corporate guarantors for Frost In-

ternational, they said.

It is alleged that they had de-
faulted in meeting payment
obligation towards the lending
banks of the consortium led by
Bank of India, the officials said.

The companyand its directors,
guarantors and unidentified oth-
ers submitted forged documents,

diverted and siphoned off the
bank’s funds, they said,adding the
action of the company and its di-
rectors cheated the banks to the
tune of over ¥3,592.48 crore.

The banks had already secured
Look out Circular (LOC) against
Uday Desaiand 10 others on Janu-
ary 18,2019.It was preceded by
another LOC against Desaiand 13
others on the request of Indian
Overseas Bank, officials said.

BOIl in its complaint has said
that Frost International was man-
aged by Uday Desai, Sujay Desai,
Sunil Verma and Anup Kumar
BaldevrajWadhera since its incep-
tion in 1995 and was banking
with it since 1996 having busi-
nesses in diverse products from
agro commodities to bullion.

The company had suppliers
and buyers across the globe from
China to the USwith its promoters

well versed in international trade.

BOI had given it a credit facil-
ityof¥380.65 crore whichwas in-
creased to 34,061 crore with the
formation of consortium of 14
banks in 2011, it said.

In addition to the credit facili-
ties from 14 banks, Indian Over-
seas Bank (IOB) also extended a
credit exposure of ¥498.51 crore
outside the consortium arrange-
ment, the complaint said, adding
the company had hypothecated
stocks and gave properties as col-
lateral for credit facilities.

IOB and Bol were part of the
consortium which also included
Andhra Bank, United Bank of In-
dia,Allahabad Bank, Oriental Bank
of Commerce, Punjab National
Bank, UCO Bank, Vijaya Bank, Ca-
nara Bank, Bank of Baroda, Central
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Greenpeace report

Jharia stays most polluted

city, Delhi improves a tad

Coal-belching Jhariain
Jharkhand continues to be the
most polluted city in India,
while Delhi has made
marginal improvement in
reducing air pollution,
according to a Greenpeace
India report released on
Tuesday. Delhi is the 10th
most polluted city in India. It
was at the eighth spot a year
ago. Six of the top-10 polluted
cities, including Noida and
Ghaziabad, are in Uttar Pradesh. |

Bank fraud case: ED attaches over
X107-crore assets of Kolkata firm

PRESS TRUST OF INDIA
New Delhi, Januvary 21

ASSETS WORTH OVER X107
crore of a Kolkata-based firm
have been attached in connec-
tion with a money laundering
probe linked to an alleged
bank fraud case, the ED said on
Tuesday.

The action has been taken
against directors of the com-
pany Fair Deal Suppliers, and
land and building in Coimbat-
ore, an office building, a farm
house, bungalow in Ahmed-

Jharia

abad and seven fixed deposits
have been attached under the
Prevention of Money Launder-

ing Act (PMLA).

The total value of the prop-

ertiesis¥107.73 crore.

The Enforcement Direc-
torate (ED) said in a statement
that the firm and its directors

Ram Prasad Agarwal, Narayan
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Prasad Agarwal, Pawan Kumar
Agarwal and Saurabh Jhun-
jhunwala and others were
booked by it after studying a
CBI chargesheet filed against
them for “defrauding”a UCO

Bank flagship
branch in Kolkata.

The probe found that Faird-
eal Supplies and its directors
availed various credit facilities
and foreign letters of credit
(FLCs) from UCO Bank “fraud-
ulently”
by submitting inflated and
fabricated stock statement,
the ED alleged.

It said the company “did
not route the sale proceeds of
coal imported under the FLCs
through the bank, resulting in
accumulation of letters of

corporate

credit”. “The funds were di-
verted for other purposes,
thereby defrauding the bank
to the tune of ¥231.95 crore,”
the ED said.

Directors of the company
“directed” buyers of coal to re-
mit sale proceeds of the im-
ported coal to other accounts,
it said.

The action has been taken
against directors of
the company Fair Deal
Suppliers, and land and
building in Coimbatore,
an office building, a
farm house, bungalow in
Ahmedabad and seven
fixed deposits have
been attached under
PMLA

“The buyers of coal de-
posited the sale proceeds in
the accounts other than ac-
counts of Fairdeal Supplies.
From these accounts, the
funds were further diverted to
acquire assets,” the agency
charged.

Probe in the case is ongo-
ing, the probe agency added.

Defence min nod to procurement of

military hardware

PRESS TRUST OF INDIA
New Delhi, January 21

THE DEFENCE MINISTRY on
Tuesdayapproved procurement
of military equipment worth
over X5,100 crore from indige-
nous sources and gave a go
ahead to construct six conven-
tional submarines for the Navy
in India under the ambitious
strategic partnership model.
The decisions were taken at
ameeting of the Defence Acqui-
sition Council (DAC) chaired by
defence minister Rajnath Singh
and attended by Chief of De-
fence Staff General Bipin Rawat
and several top officials. It was

worth 25,100 crore

ter appointment of the Chief of
the Defence Staff.“The DAC ac-
corded approval for procure-
ment of equipment worth over
X5,100 crore from indigenous
sources.These include sophisti-
cated Electronic Warfare Sys-
tems for the Army designed by
DRDO and manufactured lo-
callybythe Indian industry,’the
defence ministry said.

In another significant deci-
sion, the DAC also approved
shortlisting of Indian strategic
partners and the potential Orig-
inal Equipment Manufacturers
(OEMs) that would collaborate
to construct six conventional
submarines in India under the

the first meeting of the DACaf-  strategic partnership model.
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Nofice is hereby given pursuant to Regulation 28 read with Regulation 47 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Open Lecture at AHMEDABAD MANAGEMENT ASSOCIATION
Today at 6.30 pm at AMA Seminar Hall, ATIRA Campus, A'bad

MANAGING GLOBAL MANAGEMENT CHALLENGES

(A View from Leading Experts from the University of Southampton)

that a meeling of the Board of Direclors of the Company is scheduled lo be held
on Tth February, 2020 (Friday) to consider and approve the unaudited financial
results for the third quarter and nina months ended 31st Decamber, 2018,

The Information is also avallable on the Company's website
www.smilsuzu.com and also on the website of the Stock Exchanges viz. BSE
Limited- www.bseindia.com and the National Siock Exchange of India
Limited- www.nssindla.com

GSTN working within limitations;
tax consultants say several glitches

FE BUREAU
New Delhi, January 21

AFTER REPORTS OF technical glitch
in filing GST returns (summary return
GSTR-3B),Goods and Services Tax Net-
work (GSTN) said a total of 65.65 lakh
returns for Decemberwere filed till Jan-
uary 20, out of which 13.30 lakh re-
turns were filed on the last day itself.
“There have been few issues about
one-time passwords (OTPs) being re-
ceived with some time lag on account
of delay by the email service provider or
local internet issues. Thus, in order to
ensure that no inconvenience is faced
by the taxpayer on this account, the
OTPs are sent simultaneously on email
aswell as on registered mobile number
sothatin casethereisadelayin receiv-
ing OTP on email, OTPreceived on mo-

‘Health-tech sector to g

GSTN said a total of 65.65 lakh
returns for December were filed
till January 20, out of which
13.30 lakh returns were filed on
the last day itself

bile phone or vice versa can be used,’
GSTN said.

Some tax consultants complained
they were faced several glitches on
Monday including payments not be-
ing reflected in the taxpayers’ dash-
board.

“GSTN system is unable to take last
minute load of filings and there is a
prolonged time lag in payments toap-
pear, multiple OTPs are sent for a sin-
gle filing, data takes time to reflect,
preview of returns show wrong num-

bers, data uploaded using ASP/GSP
takes additional time toreflectand the
system frequently logs out the user,”
Rajat Mohan, senior partnerat AMRG
& Associates, said.

“This month’s return filing data till
date shows that the GSTN return filing
system was working within its ex-
pected limits which are evident by the
fact that up till January 14, a total of
24.66lakh GSTR-3Bwerefiled. Further
on January 15, 2.66 lakh, on January
16, 4.65 lakh and 5.93 lakh returns
were filed on January 17. In the last
three days, 8.32 lakh, 6.09 lakh and
13.30 lakh GSTR-3B returns were
filed,” GSTN said.

It added that till midday on Tues-
day, over 2 lakh returns were filed for
the tax, totalling the GSTR-3B returns
filed to 67.70lakh in this month.

row to $10 bn by 2025’

Speakers: Prof. Martin Broad, D Rob Angell, Prof. Paurav Shukla
All are cordially invited

For AMA Training Details log on www.amaindia.org

For SML ISUZU LIMITED
Dated: 21.01.2020 (PARVESH MADAN)
Place: Chandigarh Company Secretary

Public Notice

é?1CcICI PRUDE

‘Fﬁ"'-"'
B

ICICI Prudential Life Insurance Company Limited

CIN: L66010MHZ000PLC127837
Registered office: 1089, Appasaheb Marathe Marg, Prabhadevi, Murmbai - 400025 {Reg. Mo, 105 dated 24.11.2000§

Ph: 022-40391600, Fax: 022-24376638, Email: irdiciciprulife.com, Website: wwwiciciprulife.com

Consolidated Financial Result

i

FE BUREAU
Ahmedabad, Janvary 21

INDIA'S HEALTH-TECH sector is
all set to grow manifold in the
next five years as it has the po-
tential to grow from approxi-
mately $500 million currently
to $10 billion by the end of
2025, said Raghuram Jana-
parreddy, director of Open In-
novation Life-sciences &
Healthcare run by the National
Association of Software & Ser-
vice Companies (Nasscom).
Talking to FE on the side-
lines of the seventh edition of
Nasscom Centre of Excellence
IoT & AI’s flagship healthcare

initiative — Life-sciences &
Healthcare Innovation Forum
(LHIF)— held in Ahmedabad on
Tuesday, Janapareddy said
apart from the private sector,
there would be huge demand
of health-tech from govern-
ment sectors in coming days.
The government is promot-
ing 1.50 lakh wellness centres
across India under its Ayush-
man Bharat initiative and, to
achieve the target, there would
be mammoth requirements of
digital technologies, he said,
adding that internet of things
(IoT) and artificial intelligence
(AT) would play crucial role in
near future in healthcare in-

dustry, and adoption of trans-
formation would be extremely
high. According to him, heath-
care industry would double to
over $350 billion by 2025 end,
and, in the process, heath-tech
would playvery important role.
Meanwhile, during inau-
gural session of the event, Gu-
jarat’s health commissioner Jay
Prakash Shivhare stressed on
adoption of healthcare tech-
nologies to make public health
system more efficient.
According to Shivhare, the
government would be the
largest adopter of digital tech-
nologies in coming days but
the public sector has a chal-

(% in lakhs)
S | Three months ended,at Nine months ended/at Year ended/at
m; Particulars [}B{:ﬂmherr_ﬂ_lw 2019 Dm_:_em_hﬂr 31, 2018 Dncg_l_n_lyg_r__'i'.l 2019 Ee-l:ﬂmhnr !1 2018 ---HE[F!'! 31,2019
i (Audited) [Audltad] (Audited) I:A.erltal:l} (Audited)
1| Premium Income |gross)’ ! 826,365 756,637 2,278,370 2,076,615 3,082,977
Z | Met Profit / (Loss] for the period (before tax,
Exceptional and / or Extraordinary items) 30,306 29,718 849,608 88,334 116,124
3 | Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 30,306 29718 89,608 8,339 116,124
4 | Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items) 30177 29,643 88,825 87.71:M 113,883
5 | Total Comprehensive Income for the period
[Comprising Profit / {Loss) for the period {after tax)
and Other Comprehensive Income (after tax)]’ MNA MA MA NA MA
lenge to create| | | 6 | Paid up aquty share capita | 143,565 | 143,578 | 143585 143578 | 143578
egual oppor.tu.m- 7 | Reserves iE:-:f:IerEng revaluation reserve| i 589,445 515,100 589,445 515,100 541,202
ties for all digital 8 | Earnings per share (face value of T 10/- each) |
PlaY‘?rS- . (a} Basic [not annualised for three/ning months) (in %) | 2.10 2.06 6.19 6.12 1.43
Vice-presi- {b) Diluted {not annualised for three/nine months) {in %) 2.10 2.06 6.18 6.11 1.93
dent of Gujarat ]
Institute of De- Key numbers of Standalone Audited Results of the Company are as under : (% in lakhs)
velopment Re- gr Three months ended/at Nine months ended,/at Year ended/at
search  (GIDR) H'; Particulars December 31, 2019 | December 31, 2018 | December 31, 2019 | December 31, 2018 | March 31, 2019
Sunil Parekh {Audited) (Audited) (Audited) {Aundited) (Audited)
went on to say 1 | Premium Income (gross)’ B26,365 156,637 2,278,370 2,076,615 3,092,977
that only those 2 | Profit before tax 30,375 29,752 89,709 88,475 116,296
doctors ~ who | |3 | Profit after tax 30,246 29,671 88,926 | 87,928 114,065
would adopt Al 4 | Total Eumpreh&nﬁwe income’ NA NA MNA NA NA
and IoT in future : .
1 .. Premium income s gross of reinsurance and net of goods & service tax.
WOL} d remain in " The new Indian Accounting Standards (Ind AS) are currently not applicabde to Insurance companies in India.
business  and
those who don’t MNote: The above is an extract of the detailad format of guartery inancial results filed with the Stock Exchangas under Regulation 23 of the SEBI | Listing Obligation and Disclosure Requirements)
wouldbecutofit Regulations, 2015, The full format of the quarterly financial results are available on the Stock Exchange websites (www.nseindia.com and wiew. bseindia.com) and the Company's website

iwranaiciciprulife.com).

‘Inflation spike temporary, may not warrant a rate hike’

PRASANTA SAHU
New Delhi, January 21

THE MONETARY POLICY committee
(MPC) of the Reserve Bank of India
(RBI) may keep policy interest rates
unchanged in the forthcoming policy
review, former RBI governor C Ran-
garajan told FE. He said the recent
spike in retail inflation is temporary
and nore-calibration is needed in the
inflation targeting framework of 4%
plus/minus 2%. The next monetary
policy review is scheduled to be held
on February 6. Retail (CPI) inflation
climbed to 7.35% in December, its
highest level since August 2014,
much before the enactment of the in-
flation targeting framework in June

financ 1“ ep. =1

2016. Official data for December
showed that consumer food price in-
flation rose to 14.1%,led by a 60.5%
increase in vegetable prices and a
15%rise in the prices of pulses.
“This is just a sudden spike in in-
flation because of the extraordinary
increase in the prices of some vegeta-
bles like onion and so on. Inflation
will come down quite sharply to well
below 6% in the next few months,”
Rangarajan said. He noted that core
inflation was still below 4% (3.7%) in
December.“Overall, the policy stance
to stimulate economic growth may
remain. The MPC may not necessar-
ily drop the repo rate in the next pol-
icy decision,” Rangarajan, who was
also chairman of the prime minister’s

economic advisory council during
the UPAregime, said.

On December 5 policy review, the
MPC led by RBI governor Shaktikanta
Das,decided to keep the repo rate un-
changed at 5.15%.In 2019, the MPC
has cut repo rate by a total of 135 ba-
sis points.

Given that high inflation has sur-
faced at a time when economic
growth is projected to slump to an
11-yearlowof 5% in FY20,manyan-
alysts and policymakers, including
from the Niti Aayog, are debating
whether India is facing a stagflation
and hence, the need to tolerate a
higherlevel of inflation than current
framework of CPI inflation targeting
to support growth.

Mumbai
January 21, 2020

For and on behalf of Board of Directors

M. 5. Kannan
Managing Director & CEQ
[IN:00066009
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Consolidated Financial Result
(¥ in lakhs)
& Three months ended/at Nine menths ended/at Year ended/at
m; Particulars December 31, 2019 | December 31, 2018 | December 31, 2019 | December 31, 2018 | March 31, 2019
(Audited) {Audited) (Audited) (Audited) {Audited)
1 | Premium Income |gross)’ 826,365 756,637 2,278,370 2,076,615 3,092,977
2 | Net Profit / |Loss) for the period (befors tax,
Exceptional and / or Extraordinary items) 30,306 29,718 89,608 88,338 116,124
3 | Net Profit / {Loss) for the period before tax
{after Exceptional and/or Extracrdinary items) 30,306 29.M8 89,608 88,339 116,124
4 | Net Profit / (Logs) for the period after tax (after
Exceptional and/or Extraordinary items) 30177 29,643 88,825 87,791 113,893
5 | Total Comprehensive Income for the penod
[Comprising Profit / {Loss) for the period {after tax)
and Other Comprehensive Income (after tax)]’ NA NA NA NA NA
6 | Paid up equity share capital 143,585 143,578 143,585 143,578 143,578
7 | Reserves {excluding revaluation reserve) 589,445 515,100 589.445 515,100 541,202
8 | Eamings per share (face value of T 10/- each)
(a) Basic {not annualised for three/nine months) (in ¥) 210 2.06 6.19 6.12 1.93
{h) Diluted (not annualised for three/ning months) (in T) 2.10 2.06 6.18 6.11 193
Key numbers of Standalone Audited Results of the Company are as under : {2 im lakhs
St Three months ended/at Nine months ended/at Year ended,at
HI; Particulars December 31, 2019 | December 31, 2018 | December 31, 2019 | December 31, 2018 | March 31, 2019
{Audited) {Audited) (Audited) {Audited) {Audited)
1 | Premium Income (gross)’ 826,365 756,637 2,218,370 2,076,615 3,002,977
2 | Profit before tax 30,375 29,752 89,709 B8,475 116,296
3 | Profit after tax 30,248 29677 88,926 87,928 114,065
4 | Total Comprehensive income’ NA NA NA NA NA

1F‘ramnum income is gross of reinsurance and net of goods & service tax,
“The new Indian Accounting Standards (Ind AS) are currantly not applicabla to Insurance companies in India.

Note: The above s an extract of the detailed formiat of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Regusrements)
Regulations, 2015. The full formal of the quarterly financial results are available on the Stock Exchange websites (www.nseindia.com and www.bseindia_com) and the Company's websita
(wwwwiciciprulife.com).

For and on behalf of Board of Directors

M. 5. Kannan
Mumbai Managing Director & CEO
January 21, 2020 DIN:DO0SE00T

“Life cover and critical iliness cover:
MORE security in one plan.”

| MADE THE SMART CHOICE | CHOSE ICICI PRU iPROTECT SMART.

VISIT ICICIPRULIFE.COM | CALL YOUR FINANCIAL ADVISOR | GIVE A MISSED CALL ON 022-62258506

—

*The critical lngss benafit is an optionsl accelerated benefiv and the death benefit will be reduced by the criticed liness cover paid to the policyholdes, ICICI Prudential Life Ingurance Company Limited
Reqistered Address: ICIC] Prulife Towers, 1089, Appasaheh Marathe Marg, Prabhadevi, Mumbai - 400025, IRDAI Regn no. 105. CIN: LESDTDMH2000PLE 127837, For more datails on nisk factors,
terms and conditions, please read sales brochese carefully belose concluding a sale. UIN: 105N 15104, COMP/DOC Apr 2019/244/2309

BEWARE OF SPURIOUS / FRAUD PHOME CALLS!IRDA| is not involved in sctvities lika selling insurance pabcies, annguncing benus or myestment of premeums. Public recaiving such phone
| ealls are requested to Indge 2 police complaint,
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